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•� 6WHXHUUHFKW

•� %HLWUDJVUHFKW

•� /HLVWXQJVUHFKW

•� =LYLOUHFKW

•� 0HOGHUHFKW

•� $XVNXQIWVUHFKW

•� 6WDWLVWLNUHFKW

,QWHJUDWLRQ
'LH�3HUVRQDODEUHFKQXQJ�NDQQ�LQ�3HUVRQDODGPLQLVWUDWLRQ��3HUVRQDO]HLWZLUWVFKDIW��/HLVWXQJVORKQ
XQG�5HFKQXQJVZHVHQ�LQWHJULHUW�ZHUGHQ�

•� 'LH�HLQKHLWOLFKH�'DWHQKDOWXQJ�HUP|JOLFKW�HV�,KQHQ��6WDPPGDWHQ�XQG�VRQVWLJH
DEUHFKQXQJVUHOHYDQWH�'DWHQ�DXV�GHU�3HUVRQDODGPLQLVWUDWLRQ�]X�YHUZHQGHQ�

•� =HLWGDWHQ��GLH��EHU�GLH�3HUVRQDO]HLWZLUWVFKDIW�HUID�W�ZHUGHQ��IOLH�HQ�DXWRPDWLVFK�LQ�GLH
3HUVRQDODEUHFKQXQJ�HLQ�XQG�ZHUGHQ�GRUW�ZlKUHQG�HLQHV�$EUHFKQXQJVODXIV�EHZHUWHW�

•� $XV�GHU�.RPSRQHQWH�/HLVWXQJVORKQ�IOLH�HQ�GLH�'DWHQ�I�U�GLH�%HUHFKQXQJ�YRQ�$NNRUG��XQG
3UlPLHQO|KQHQ�GLUHNW�LQ�GLH�3HUVRQDODEUHFKQXQJ�HLQ�

•� 'LH�,QIRUPDWLRQHQ��EHU�$XIZHQGXQJHQ�XQG�9HUELQGOLFKNHLWHQ�DXV�GHU�3HUVRQDODEUHFKQXQJ
EXFKHQ�6LH�GLUHNW�LQ�GLH�)LQDQ]EXFKKDOWXQJ�XQG�NRQWLHUHQ�GLH�%HWUlJH�DXI�GLH�YRUJHVHKHQHQ
.RVWHQVWHOOHQ��6LH�N|QQHQ�DX�HUGHP�GLH�)LQDQ]ZLUWVFKDIWVV\VWHPH�YRQ�'ULWWDQELHWHUQ
DQVWHXHUQ�

)XQNWLRQVXPIDQJ
'DV�6\VWHP�EHUHFKQHW�GDV�%UXWWR��XQG�GDV�1HWWRHQWJHOW��GLH�VLFK�EHLGH�DXV�GHQ�HLQ]HOQHQ�%H�
XQG�$E]�JHQ�]XVDPPHQVHW]HQ��GLH�HLQ�0LWDUEHLWHU�ZlKUHQG�HLQHU�$EUHFKQXQJVSHULRGH
DQJHUHFKQHW�EHNRPPW��'LHVH�%H��XQG�$E]�JH�IOLH�HQ��EHU�XQWHUVFKLHGOLFKH�/RKQDUWHQ�>([WHUQ@
LQ�GLH�%HUHFKQXQJ�GHV�(QWJHOWV�HLQ�

,P�$QVFKOX��DQ�GLH�(QWJHOWDEUHFKQXQJ�N|QQHQ�6LH�YHUVFKLHGHQH�)ROJHDNWLYLWlWHQ�ZLH�]�%��GLH
(QWJHOW]DKOXQJ�RGHU�GDV�(UVWHOOHQ�YRQ�YHUVFKLHGHQHQ�/LVWHQ�YHUDQODVVHQ�XQG�$XVZHUWXQJHQ
PDFKHQ�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�0DQGDWRU\�3URYLGHQW�)XQG��03)�

� $SULO�����

3<�+.�0DQGDWRU\�3URYLGHQW�)XQG��03)�

3XUSRVH
7KH�0DQGDWRU\�3URYLGHQW�)XQG�6FKHPHV�2UGLQDQFH�SURYLGHV�D�IRUPDO�V\VWHP�RI�UHWLUHPHQW
SURWHFWLRQ�IRU�HPSOR\HHV�LQ�+RQJ�.RQJ��,W�LV�DQ�REOLJDWRU\�FRQWULEXWRU\�V\VWHP��XQGHU�ZKLFK
PHPEHUV�RI�WKH�ZRUNIRUFH�DJHG�EHWZHHQ����DQG����PXVW�SDUWLFLSDWH�DQG�FRQWULEXWH�WR�UHJLVWHUHG
03)�VFKHPHV�

03)�VFKHPHV�UHTXLUH�PDQGDWRU\�FRQWULEXWLRQV�IURP�ERWK�HPSOR\HHV�DQG�HPSOR\HUV���,Q�DGGLWLRQ�
ERWK�HPSOR\HU�DQG�HPSOR\HH�FDQ�FKRRVH�WR�PDNH�H[WUD��YROXQWDU\�FRQWULEXWLRQV�

:KHQ�WKH�HPSOR\HH�UHDFKHV�UHWLUHPHQW�DJH��WKH�HPSOR\HH�FDQ�ZLWKGUDZ�WKH�EHQHILWV�DFFUXHG
IURP�PDQGDWRU\�FRQWULEXWLRQV�LQ�WKH�03)�VFKHPHV�LQ�D�OXPS�VXP�

,PSOHPHQWDWLRQ�&RQVLGHUDWLRQV
7KH�6$3�V\VWHP�LPSOHPHQWV�DQ�03)�UHWLUHPHQW�VFKHPH�E\�GLYLGLQJ�LW�LQWR�WKH�IROORZLQJ�

&RQWULEXWLRQ�3ODQ
>6HLWH���@

7KLV�FRPSRQHQW�SURFHVVHV�WKH�SHULRGLF�PDQGDWRU\�DQG�YROXQWDU\
FRQWULEXWLRQV�PDGH�E\�WKH�HPSOR\HH�DQG�HPSOR\HU�

(QWLWOHPHQW�3ODQ
>6HLWH���@

7KLV�FRPSRQHQW�FDOFXODWHV�WKH�HPSOR\HH
V�EHQHILWV�DFFUXHG�XSRQ
UHWLUHPHQW�

,QWHJUDWLRQ
)RU�03)�UHWLUHPHQW�VFKHPHV��D�FRQWULEXWLRQ�SODQ�KDV�LWV�FRUUHVSRQGLQJ�HQWLWOHPHQW�SODQ��:KHQ
\RX�HQWHU�DQ�HPSOR\HH¶V�GDWD�LQWR�WKH�&RQWULEXWLRQ�3ODQ�LQIRW\SH���������WKH�V\VWHP�SURPSWV�\RX
IRU�GDWD�LQ�WKH�FRUUHVSRQGLQJ�(QWLWOHPHQW�3ODQ�LQIRW\SH��������

)HDWXUHV
<RX�FDQ�

•� 6HW�XS�GHIDXOW�UHWLUHPHQW�SODQV�IRU�GLIIHUHQW�HPSOR\HH�JURXSV

•� $OORZ�HPSOR\HHV�WR�WUDQVIHU�IURP�RQH�SODQ�WR�DQRWKHU�SODQ��<RX�FDQ�DOVR�UHVWULFW�WKH�WUDQVIHU
RI�SODQV�DFFRUGLQJ�WR�HOLJLELOLW\

•� 'HILQH�YDULDEOH�FRQWULEXWLRQ�DPRXQWV��ZLWK�D�GHIDXOW�DPRXQW

•� &DOFXODWH�WKH�FRQWULEXWLRQ�DPRXQW�XVLQJ�D�PDWUL[�RI�WKH�HPSOR\HH
V�\HDUV�RI�HQUROOPHQW��DJH�
DQG�LQFRPH

•� 9HVW�WKH�HPSOR\HU
V�FRQWULEXWLRQ�WKURXJK�D�PDWUL[�RI�\HDUV�RI�HQUROOPHQW��DJH��DQG
WHUPLQDWLRQ�UHDVRQ

•� &DOFXODWH�WKH�HQWLWOHPHQW�XVLQJ�D�PDWUL[�RI�WKH�HPSOR\HH
V�\HDUV�RI�HQUROOPHQW��DJH�
WHUPLQDWLRQ�UHDVRQ��DQG�ZDJHV

6HH�DOVR� 2FFXSDWLRQ�5HWLUHPHQW�6FKHPHV�2UGLQDQFH��2562��>6HLWH��@



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�2FFXSDWLRQDO�5HWLUHPHQW��2562��6FKHPHV

$SULO����� �

3<�+.�2FFXSDWLRQDO�5HWLUHPHQW��2562��6FKHPHV

3XUSRVH
%HVLGHV�WKH�0DQGDWRU\�3URYLGHQW�)XQG��03)��6FKHPHV�>6HLWH��@��FRPSDQLHV�PD\�DOVR�SURYLGH
WKHLU�HPSOR\HHV�ZLWK�RWKHU�YROXQWDU\�RFFXSDWLRQDO�UHWLUHPHQW��2562��VFKHPHV��7KHVH�VFKHPHV
FDQ�EH�GLYLGHG�LQWR�WKH�IROORZLQJ�FDWHJRULHV�

•� 7KH�ILUVW�W\SH�RI�VFKHPHV�UHTXLUH�FRQWULEXWLRQV�IURP�WKH�HPSOR\HH�DQG�WKH�HPSOR\HU��:KHQ
WKH�UHWLUHPHQW�VFKHPH�PDWXUHV��WKH�HPSOR\HH�WKHQ�UHFHLYHV�WKH�EHQHILWV�DFFUXHG�LQ�WKH�IRUP
RI�DQ�HQWLWOHPHQW�VXP�

•� 7KH�VHFRQG�W\SH�RI�UHWLUHPHQW�VFKHPHV�GR�QRW�UHTXLUH�HPSOR\HH�FRQWULEXWLRQV��$W�UHWLUHPHQW
DJH��WKH�HPSOR\HH�UHFHLYHV�WKH�EHQHILWV�DFFUXHG�LQ�WKH�IRUP�RI�DQ�HQWLWOHPHQW�VXP�

,QWHJUDWLRQ
2562�VFKHPHV�XVH�WKH�IROORZLQJ�FRPSRQHQWV�

&RQWULEXWLRQ�3ODQ
>6HLWH���@

7KLV�FRPSRQHQW�SURFHVVHV�WKH�SHULRGLF�FRQWULEXWLRQ�PDGH�E\�WKH
HPSOR\HH�DQG�HPSOR\HU��7KLV�RQO\�DSSOLHV�WR�WKRVH�VFKHPHV�WKDW
UHTXLUH�HPSOR\HH�DQG�RU�HPSOR\HU�FRQWULEXWLRQV

(QWLWOHPHQW�3ODQ
>6HLWH���@

7KLV�FRPSRQHQW�FDOFXODWHV�WKH�HPSOR\HH
V�EHQHILWV�DFFUXHG�GXH�RQ
UHWLUHPHQW�

�6FKHPHV�ZLWK�D�FRQWULEXWLRQ�SODQ�KDYH�D�FRUUHVSRQGLQJ�HQWLWOHPHQW�SODQ��:KHQ
\RX�HQWHU�DQ�HPSOR\HH¶V�GDWD�LQ�WKH�&RQWULEXWLRQ�3ODQ�LQIRW\SH���������WKH�V\VWHP
SURPSWV�\RX�IRU�DGGLWLRQDO�GDWD�LQ�WKH�(QWLWOHPHQW�3ODQ�LQIRW\SH��������

)HDWXUHV
•� <RX�FDQ�GHILQH�GHIDXOW�UHWLUHPHQW�SODQV�IRU�GLIIHUHQW�HPSOR\HH�JURXSLQJV

•� (PSOR\HHV�FDQ�WUDQVIHU�WKHLU�FRQWULEXWLRQ�DQG�HQWLWOHPHQW�IURP�RQH�SODQ�WR�DQRWKHU�HOLJLEOH
SODQ

•� &RQWULEXWLRQ�DPRXQWV�DUH�YDULDEOH��ZLWK�D�FRPSDQ\�GHIDXOW

•� &RQWULEXWLRQ�DPRXQWV�FDQ�EH�FDOFXODWHG�WKURXJK�D�PDWUL[�RI�\HDUV�RI�HQUROOPHQW��DJH��DQG
LQFRPH

•� (QWLWOHPHQW�FDQ�EH�FDOFXODWHG�WKURXJK�D�PDWUL[�RI�\HDUV�RI�HQUROOPHQW��DJH��WHUPLQDWLRQ
UHDVRQ��DQG�WKH�HPSOR\HH
V�ZDJHV

•� (PSOR\HU
V�FRQWULEXWLRQ�FDQ�EH�YHVWHG�WKURXJK�D�PDWUL[�RI�\HDUV�RI�HQUROOPHQW��DJH��DQG
WHUPLQDWLRQ�UHDVRQ
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3<�+.�*URVV�3D\UROO�$FFRXQWLQJ

�� $SULO�����

3<�+.�*URVV�3D\UROO�$FFRXQWLQJ

3XUSRVH
7KH�JURVV�SD\UROO�FRPSRQHQW�IRU�+RQJ�.RQJ�SURFHVVHV�HPSOR\HH
V�GDWD�IURP�3HUVRQQHO
$GPLQLVWUDWLRQ�DQG�JHQHUDWHV�ZDJH�W\SHV�WKDW�DUH�XVHG�LQ�1HW�3D\UROO��3UH�WD[�GHGXFWLRQV�DUH
LQFOXGHG�ZKHQ�SURFHVVLQJ�*URVV�3D\UROO�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�(QWLWOHPHQW�3ODQ

$SULO����� ��

3<�+.�(QWLWOHPHQW�3ODQ

3XUSRVH
$OO�FRPSDQLHV�LQ�+RQJ�.RQJ�PXVW�HQUROO�WKHLU�HPSOR\HHV�LQ�D�0DQGDWRU\�3URYLGHQW�)XQG��03)�
VFKHPH�>6HLWH��@��6RPH�FRPSDQLHV�PD\�DOVR�OHW�WKHLU�HPSOR\HHV�HQUROO�LQ�RQH�RU�PRUH
RFFXSDWLRQDO�UHWLUHPHQW��2&52��VFKHPHV�>6HLWH��@��:KHQ�WKH�HPSOR\HH�UHDFKHV�UHWLUHPHQW�DJH�
WKH�HPSOR\HH�ZLOO�UHFHLYH�WKH�EHQHILWV�DFFUXHG�IURP�WKH�VFKHPHV�KH�KDV�HQUROOHG�LQ�

7KH�(QWLWOHPHQW�3ODQ�FRPSRQHQW�UHFRUGV�DQG�SURFHVVHV�WKH�HPSOR\HH¶V�EHQHILWV�DFFUXHG�LQ�WKH
IRUP�RI�DQ�HQWLWOHPHQW�DPRXQW�

,QWHJUDWLRQ
6RPH�UHWLUHPHQW�VFKHPHV�UHTXLUH�FRQWULEXWLRQV�IURP�WKH�HPSOR\HH�DQG�HPSOR\HU��(PSOR\HH
FRQWULEXWLRQ��IRU�H[DPSOH��FDQ�EH�D�PRQWKO\�GHGXFWLRQ�IURP�VDODU\��7R�LPSOHPHQW�VXFK�VFKHPHV
LQ�WKH�V\VWHP��\RX�PXVW�XVH�WKH�&RQWULEXWLRQ�3ODQ�>6HLWH���@�FRPSRQHQW�DV�ZHOO�

)HDWXUHV
<RX�FDQ�

•� *URXS�DOO�HPSOR\HHV�WKDW�DUH�HOLJLEOH�WR�MRLQ�WKH�VDPH�UHWLUHPHQW�VFKHPHV

•� $OORZ�HPSOR\HHV�WR�WUDQVIHU�IURP�RQH�HOLJLEOH�UHWLUHPHQW�VFKHPH�WR�DQRWKHU

•� $OORZ�HPSOR\HHV�WR�DFFUXH�WKHLU�HQWLWOHPHQW�E\�FUHGLWLQJ�SUHYLRXV�HQWLWOHPHQW

•� &DOFXODWH�HQWLWOHPHQW�XVLQJ�D�PDWUL[�RI�\HDUV�RI�HQUROOPHQW��WKH�HPSOR\HH
V�DJH��DQG�UHDVRQ
IRU�WHUPLQDWLRQ��7KLV�DSSOLHV�WR�VFKHPHV�IRU�ZKLFK�WKHUH�LV�QR�HPSOR\HH�FRQWULEXWLRQ

•� &DOFXODWH�HQWLWOHPHQW�XVLQJ�UHIHUHQFH�WR�FRQWULEXWLRQV�SDLG��GHFODUHG�UHWXUQV�DV�ZHOO�DV�WKH
HQUROOPHQW�SHULRG��WKH�HPSOR\HH
V�DJH��DQG�UHDVRQ�IRU�WHUPLQDWLRQ��7KLV�DSSOLHV�WR�VFKHPHV
IRU�ZKLFK�WKHUH�DUH�HPSOR\HH�DQG�HPSOR\HU�FRQWULEXWLRQV

•� 2IIVHW�WKH�HPSOR\HU
V�SRUWLRQ�RI�WKH�HQWLWOHPHQW�DJDLQVW�WKH�HPSOR\HH
V�VHYHUDQFH�RU�ORQJ
VHUYLFH�SD\PHQW��7KLV�DSSOLHV�WR�VFKHPHV�IRU�ZKLFK�WKHUH�LV�DQ�HPSOR\HU
V�FRQWULEXWLRQ
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3<�+.�,PSOHPHQWDWLRQ�RI�DQ�(QWLWOHPHQW�3ODQ

�� $SULO�����

3<�+.�,PSOHPHQWDWLRQ�RI�DQ�(QWLWOHPHQW�3ODQ

3XUSRVH
,PSOHPHQWLQJ�WKH�(QWLWOHPHQW�3ODQ�FRPSRQHQW�DOORZV�WKH�6$3�V\VWHP�WR�UHFRUG�DQG�SURFHVV�WKH
HPSOR\HH¶V�EHQHILWV�DFFUXHG�E\�HQUROOLQJ�LQ�WKH�0DQGDWRU\�3URYLGHQW�)XQG��03)��VFKHPH�>6HLWH
�@�RU�RWKHU�RFFXSDWLRQDO�UHWLUHPHQW��2562��VFKHPHV�>6HLWH��@�SURYLGHG�E\�WKH�FRPSDQ\�

3UHUHTXLVLWHV
6RPH�VFKHPHV�UHTXLUH�HPSOR\HH�DQG�HPSOR\HU�FRQWULEXWLRQV��<RX�PXVW�DOVR�LPSOHPHQW�D
&RQWULEXWLRQ�3ODQ�>6HLWH���@�IRU�VXFK�VFKHPHV�

3URFHVV�)ORZ
,PSOHPHQWLQJ�WKH�(QWLWOHPHQW�3ODQ�LQYROYHV�WKH�IROORZLQJ�

•� 'HILQH�WKH�VFKHPHV�WKDW�DUH�DYDLODEOH�IRU�HPSOR\HHV�WR�HQUROO�LQ

•� 'HILQH�WKH�W\SH�DQG�QDWXUH�RI�VFKHPHV�WKDW�DUH�DYDLODEOH�IRU�GLIIHUHQW�JURXSV�RI�HPSOR\HHV�
6RPH�H[DPSOHV�RI�GLIIHUHQW�W\SHV�RI�VFKHPHV�IROORZ�

6FKHPHV ([DPSOH�� ([DPSOH��

7\SH (PSOR\HU�VSRQVRUHG�VFKHPH 0DVWHU�WUXVW�VFKHPH

1DWXUH &RPSDQ\�VHOI�IXQGLQJ 0DQGDWRU\�SURYLGHQW�IXQG

•� (QWHU�WKH�GHWDLOV�RI�WKH�RUJDQL]DWLRQ�WKDW�SURYLGHV�HDFK�VFKHPH��6RPH�VFKHPHV�PD\�EH
SURYLGHG�LQWHUQDOO\��ZKLOH�RWKHUV�DUH�SURYLGHG�E\�H[WHUQDO�RUJDQL]DWLRQV

•� 'HILQH�VSHFLILF�LQIRUPDWLRQ�DERXW�HDFK�VFKHPH��LQFOXGLQJ�WKH�SURYLGHU��WKH�W\SH�RI�VFKHPH�
WKH�FDOFXODWLRQ�EDVH�XVHG�WR�FDOFXODWH�WKH�HQWLWOHPHQW��DQG�PRUH

•� 'HILQH�WKH�HOLJLELOLW\�JURXSLQJV�XVHG�WR�GLIIHUHQWLDWH�JURXSV�RI�HPSOR\HHV�HQUROOLQJ�LQ�GLIIHUHQW
VFKHPHV��<RX�PXVW�DOVR�GHILQH�WKH�HOLJLELOLW\�SHULRG�IRU�HDFK�JURXSLQJ

•� 'HILQH�WKH�WUDQVIHU�UXOHV�IRU�FKDQJLQJ�IURP�RQH�VFKHPH�WR�DQRWKHU

•� 'HILQH�WKH�PHWKRG�LQ�ZKLFK�WKH�HPSOR\HH�FKRRVHV�WR�ZLWKGUDZ�HQWLWOHPHQW��,Q�DGGLWLRQ��\RX
FDQ�GHILQH�WKH�ZDJH�W\SH�LQ�ZKLFK�WKH�HQWLWOHPHQW�DPRXQW�LV�VWRUHG

•� 'HILQH�WKH�YHVWLQJ�VFKHGXOH�DQG�PXOWLSOLHU�IRU�HDFK�VFKHPH��LI�DSSOLFDEOH

�7R�GR�WKLV�LQ�FXVWRPL]LQJ��FKRRVH�3D\UROO�+RQJ�.RQJ�→�(QWLWOHPHQW�3ODQ
>([WHUQ@�IURP�WKH�LPSOHPHQWDWLRQ�JXLGH��,0*��

5HVXOW
:KHQ�\RX�KDYH�LPSOHPHQWHG�WKH�HQWLWOHPHQW�SODQ��\RX�FDQ�

•� *URXS�HPSOR\HHV�LQWR�HOLJLEOH�JURXSV

•� (QUROO�HPSOR\HHV�LQWR�WKH�UHOHYDQW�HQWLWOHPHQW�SODQ

•� 7UDQVIHU�HPSOR\HHV�IURP�RQH�HOLJLEOH�SODQ�WR�DQRWKHU

6HH�DOVR� ,PSOHPHQWDWLRQ�RI�D�&RQWULEXWLRQ�3ODQ�>6HLWH���@



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�,PSOHPHQWDWLRQ�RI�DQ�(QWLWOHPHQW�3ODQ

$SULO����� ��
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3<�+.�(QWLWOHPHQW�3ODQ�,QIRW\SHV

�� $SULO�����

3<�+.�(QWLWOHPHQW�3ODQ�,QIRW\SHV

'HILQLWLRQ
7KHVH�DUH�WKH�LQIRW\SHV�\RX�QHHG�WR�UHFRUG�DQG�SURFHVV�WKH�EHQHILWV�DFFUXHG�E\�HQUROOLQJ�LQ�WKH
0DQGDWRU\�3URYLGHQW�)XQG��03)��VFKHPHV�>6HLWH��@�DQG�RWKHU�RFFXSDWLRQDO�UHWLUHPHQW��2562�
VFKHPHV�>6HLWH��@�

,QWHJUDWLRQ
6FKHPHV�WKDW�UHTXLUH�HPSOR\HH�DQG�HPSOR\HU�FRQWULEXWLRQV�DOVR�UHTXLUH�FRUUHVSRQGLQJ
FRQWULEXWLRQ�SODQ�LQIRW\SHV�>6HLWH���@�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�(QWLWOHPHQW�3ODQ�������

$SULO����� ��

3<�+.�(QWLWOHPHQW�3ODQ�������

'HILQLWLRQ
7KLV�LQIRW\SH�VWRUHV�WKH�HQWLWOHPHQW�SRUWLRQ�RI�D�0DQGDWRU\�3URYLGHQW�)XQG��03)��VFKHPH�>6HLWH
�@�RU�RFFXSDWLRQDO�UHWLUHPHQW��2562��VFKHPH�WKDW�DQ�HPSOR\HH�HQUROOV�LQ�

8VH
:KHQ�DQ�HPSOR\HH�HQUROOV�LQ�D�VFKHPH��\RX�HQWHU�WKH�HQUROOPHQW�GHWDLOV�IRU�WKH�HQWLWOHPHQW
SRUWLRQ�RI�WKH�VFKHPH��7KLV�LQFOXGHV�DGPLQLVWUDWLYH�GHWDLOV�VXFK�DV�WKH�HPSOR\HH
V�DFFRXQW
QXPEHU��<RX�FDQ�DOVR�LQFOXGH�GHWDLOV�RI�SUHYLRXV�VFKHPHV�LI�WKH�FXUUHQW�VFKHPH�DOORZV�WKH
HPSOR\HH�WR�WUDQVIHU�WKRVH�GHWDLOV�IURP�WKH�SUHYLRXV�VFKHPH�

:KHQ�WKH�HPSOR\HH�WHUPLQDWHV�HPSOR\PHQW��WKH�HQWLWOHPHQW�GXH�LV�FDOFXODWHG�LQWHUQDOO\��RU�E\�DQ
H[WHUQDO�SDUW\��,I�DQ�H[WHUQDO�SDUW\�FDOFXODWHV�WKH�HQWLWOHPHQW��\RX�HQWHU�WKH�DPRXQW�KHUH�

)RU�VFKHPHV�WKDW�DUH�EDVHG�RQ�FRQWULEXWLRQV�IURP�HPSOR\HH�DQG�HPSOR\HU��WKH�HQWLWOHPHQW
DPRXQW�LV�GLYLGHG�LQWR�HPSOR\HH�DQG�HPSOR\HU�DPRXQWV��DQG�VXE�GLYLGHG�LQWR�PDQGDWRU\�DQG
YROXQWDU\�DPRXQWV��7KH�HPSOR\HU
V�SRUWLRQ�FDQ�EH�XVHG�WR�RIIVHW�LWV�OLDELOLW\�IRU�ORQJ�VHUYLFH
SD\PHQW�RU�VHYHUDQFH�SD\PHQW�

%\�GLYLGLQJ�WKH�HQWLWOHPHQW�LQWR�PDQGDWRU\�DQG�YROXQWDU\�DPRXQWV��\RX�FDQ�WUHDW�HDFK�SRUWLRQ
GLIIHUHQWO\��)RU�H[DPSOH��LQ�03)�VFKHPHV��WKHUH�PXVW�EH�IXOO�DQG�LPPHGLDWH�YHVWLQJ�RI
PDQGDWRU\�HPSOR\HU�FRQWULEXWLRQV��EXW�QRW�IRU�WKH�YROXQWDU\�FRQWULEXWLRQ��$OVR��WKH�HPSOR\HH
V
PDQGDWRU\�FRQWULEXWLRQ�PD\�QHHG�WR�EH�ZLWKKHOG�XQWLO�WKH�HPSOR\HH�UHWLUHV��EXW�WKHUH�PD\�EH
PRUH�IOH[LELOLW\�ZLWK�WKH�YROXQWDU\�DPRXQW�

6WUXFWXUH
7KH�DFFRXQW�QXPEHU�ILHOG�FRQWDLQV�D�XQLTXH�,'�RI�WKH�HPSOR\HH�ZKR�LV�HQUROOHG�LQ�WKH�VFKHPH�

3UHYLRXV�SODQ

7KH�GDWD�FRQWDLQV�GHWDLOV�DERXW�FUHGLW�IURP�D�SUHYLRXV�VFKHPH�WKH�HPSOR\HH�ZDV�HQUROOHG�LQ�
7KLV�LQFOXGHV�WKH�SUHYLRXV�VFKHPH��WKH�SD\RXW�DPRXQW�RI�WKH�SUHYLRXV�HQWLWOHPHQW��DQG�WKH
SHULRG�IRU�ZKLFK�WKH�HPSOR\HH�ZDV�HQUROOHG�LQ�WKH�SUHYLRXV�SODQ�

:LWKGUDZDO�GHWDLOV

%HVLGHV�GLYLGLQJ�WKH�HQWLWOHPHQW�LQWR�HPSOR\HH�DQG�HPSOR\HU�DPRXQWV��DQG�VXE�GLYLGLQJ�LQWR
PDQGDWRU\�DQG�YROXQWDU\�DPRXQWV��\RX�FDQ�GHILQH�WKH�W\SH�RI�ZLWKGUDZDO�IRU�WKH�HQWLWOHPHQW��DQG
VSHFLI\�LI�WKH�HQWLWOHPHQW�LV�SURFHVVHG�E\�WKH�V\VWHP�

,QWHJUDWLRQ
)RU�VFKHPHV�WKDW�UHTXLUH�HPSOR\HH�DQG�HPSOR\HU�FRQWULEXWLRQV��WKH�(QWLWOHPHQW�3ODQ�KDV�D
FRUUHVSRQGLQJ�&RQWULEXWLRQ�3ODQ�LQIRW\SH��������>6HLWH���@�WR�UHFRUG�DQG�SURFHVV�FRQWULEXWLRQ
GHWDLOV�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�&RQWULEXWLRQ�(QWLWOHPHQW�(OLJLELOLW\�������

�� $SULO�����

3<�+.�&RQWULEXWLRQ�(QWLWOHPHQW�(OLJLELOLW\�������

'HILQLWLRQ
7KLV�LQIRW\SH�OLPLWV�WKH�HPSOR\HH�WR�D�VSHFLILF�JURXS�RI�UHWLUHPHQW�VFKHPHV�DQ�HPSOR\HH�FDQ
HQUROO�LQ��7KHVH�VFKHPHV�LQFOXGH�RFFXSDWLRQDO�UHWLUHPHQW��2562��VFKHPHV�>6HLWH��@�DV�ZHOO�DV
0DQGDWRU\�3URYLGHQW�)XQG��03)��>6HLWH��@�VFKHPHV�

8VH
$Q�HPSOR\HH�LV�PDQGDWHG�WR�MRLQ�WKH�03)�VFKHPH��7KH�HPSOR\HH�PD\�DOVR�EH�HOLJLEOH�WR�MRLQ
RWKHU�2562�VFKHPHV��GHSHQGLQJ�RQ�WKH�HPSOR\HH
V�VHQLRULW\�DQG�RFFXSDWLRQ��DV�ZHOO�DV�RWKHU
FRPSDQ\�UHTXLUHPHQWV�

7KH�V\VWHP�DOORZV�\RX�WR�RUJDQL]H�HPSOR\HHV�LQWR�GLIIHUHQW�JURXSV��ZLWK�HDFK�JURXS�HOLJLEOH�IRU
VSHFLILF�VFKHPHV�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�(OLJLELOLW\�*URXSLQJ�IRU�(QWLWOHPHQW�3ODQ

$SULO����� ��

3<�+.�(OLJLELOLW\�*URXSLQJ�IRU�(QWLWOHPHQW�3ODQ

8VH
6RPH�FRPSDQLHV�DOORZ�GLIIHUHQW�JURXSV�RI�HPSOR\HHV�WR�HQUROO�LQ�GLIIHUHQW�UHWLUHPHQW�VFKHPHV�
)RU�H[DPSOH��H[HFXWLYHV�DUH�DOORZHG�WR�HQUROO�LQ�UHWLUHPHQW�VFKHPHV�$�DQG�%��ZKLOH�QRQ�
H[HFXWLYHV�FDQ�RQO\�HQUROO�LQ�UHWLUHPHQW�VFKHPHV�&�DQG�'�

,Q�WKH�6$3�V\VWHP��\RX�FDQ�JURXS�HPSOR\HHV�E\�WKHLU�HOLJLELOLW\�WR�HQUROO�LQ�VSHFLILF�JURXSV�RI
UHWLUHPHQW�VFKHPHV�

,QWHJUDWLRQ
)RU�UHWLUHPHQW�VFKHPHV�WKDW�UHTXLUH�HPSOR\HH�DQG�HPSOR\HU�FRQWULEXWLRQV��\RX�PXVW�DOVR�FUHDWH
HOLJLELOLW\�JURXSV�IRU�FRQWULEXWLRQ�SODQV�>6HLWH���@�

$FWLYLWLHV
%HIRUH�\RX�FDQ�DVVLJQ�WKH�HOLJLELOLW\�JURXSLQJ�IRU�HDFK�HPSOR\HH��\RX�PXVW�VHW�XS�WKH�HOLJLELOLW\
JURXSLQJ�IRU�HDFK�HQWLWOHPHQW�SODQ��7KLV�LQFOXGHV�

•� 'HILQLQJ�WKH�GLIIHUHQW�JURXSLQJV�RI�HPSOR\HHV�LQ�\RXU�RUJDQL]DWLRQ��)URP�WKH�+RQJ�.RQJ
SD\UROO�LPSOHPHQWDWLRQ�JXLGH��,0*���JR�WR�3D\UROO�+RQJ�.RQJ�→�(QWLWOHPHQW�3ODQ�→�'HILQH
UHWLUHPHQW�HQWLWOHPHQW�HOLJLELOLW\�JURXSLQJ�>([WHUQ@

•� $VVLJQLQJ�HQWLWOHPHQW�SODQV�IRU�HDFK�HOLJLEOH�JURXS�RI�HPSOR\HHV��)URP�WKH�+RQJ�.RQJ
SD\UROO�LPSOHPHQWDWLRQ�JXLGH��,0*���JR�WR�3D\UROO�+RQJ�.RQJ�→�(QWLWOHPHQW�3ODQ�→�'HILQH
UHWLUHPHQW�EHQHILW�HQWLWOHPHQW�HOLJLELOLW\�UXOHV�>([WHUQ@

•� 'HILQLQJ�WUDQVIHU�UXOHV�IRU�PRYLQJ�EHWZHHQ�HOLJLEOH�HQWLWOHPHQW�SODQV�LQ�D�JURXS��)URP�WKH
+RQJ�.RQJ�SD\UROO�LPSOHPHQWDWLRQ�JXLGH��,0*���JR�WR�3D\UROO�+RQJ�.RQJ�→�(QWLWOHPHQW�3ODQ
→�'HILQH�UHWLUHPHQW�EHQHILW�HQWLWOHPHQW�WUDQVIHU�UXOHV�>([WHUQ@

$IWHU�\RX�KDYH�FXVWRPL]HG�WKH�HOLJLELOLW\�JURXSLQJV�IRU�\RXU�RUJDQL]DWLRQ��\RX�FDQ�DVVLJQ�HDFK
HPSOR\HH�WR�WKH�DSSURSULDWH�JURXSLQJ�XVLQJ�WKH�&RQWULEXWLRQ�(QWLWOHPHQW�(OLJLELOLW\�LQIRW\SH�������
>6HLWH���@�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�$VVLJQLQJ�WKH�(QWLWOHPHQW�(OLJLELOLW\�*URXSLQJ

�� $SULO�����

3<�+.�$VVLJQLQJ�WKH�(QWLWOHPHQW�(OLJLELOLW\�*URXSLQJ

8VH
%\�DVVLJQLQJ�DQ�HPSOR\HH�WR�DQ�HQWLWOHPHQW�HOLJLELOLW\�JURXSLQJ��\RX�FRQWURO�WKH�UHWLUHPHQW
VFKHPHV�WKDW�WKH�HPSOR\HH�FDQ�HQUROO�LQ�

3UHUHTXLVLWHV
<RX�PXVW�VHW�XS�WKH�HOLJLELOLW\�JURXSLQJV��8QGHU�3D\UROO�LQ�WKH�LPSOHPHQWDWLRQ�JXLGH��,0*���JR�WR
3D\UROO�+RQJ�.RQJ�→�(QWLWOHPHQW�3ODQ�→�'HILQH�UHWLUHPHQW�HQWLWOHPHQW�HOLJLELOLW\�JURXSLQJ
>([WHUQ@�

,Q�DGGLWLRQ��LI�WKH�UHWLUHPHQW�VFKHPH�UHTXLUHV�HPSOR\HH�DQG�HPSOR\HU�FRQWULEXWLRQV��\RX�PXVW
DOVR�DVVLJQ�WKH�HPSOR\HH�WR�D�FRQWULEXWLRQ�HOLJLELOLW\�JURXSLQJ�>6HLWH���@�

3URFHGXUH
��� &KRRVH�+XPDQ�5HVRXUFHV�→�3HUVRQQHO�0DQDJHPHQW�→�$GPLQLVWUDWLRQ�→�+5�0DVWHU�'DWD

→�0DLQWDLQ�

7KH�0DLQWDLQ�+5�PDVWHU�GDWD�VFUHHQ�DSSHDUV�

��� (QWHU�WKH�HPSOR\HH
V�SHUVRQQHO�QXPEHU��DQG�WKHQ�HQWHU������LQ�WKH�,QIRW\SH�ILHOG�RI�WKH
'LUHFW�VHOHFWLRQ�VHFWLRQ�RI�WKH�VFUHHQ�WR�DFFHVV�WKH�&RQWULEXWLRQ�(QWLWOHPHQW�(OLJLELOLW\
LQIRW\SH��������>6HLWH���@�

��� &KRRVH�&UHDWH�

7KH�&UHDWH�&RQW�(QW�(OLJLELOLW\�VFUHHQ�DSSHDUV�

��� (QWHU�WKH�DSSURSULDWH�HQWLWOHPHQW�SODQ�HOLJLELOLW\�JURXSLQJ�IRU�WKH�HPSOR\HH�

��� 6DYH�

5HVXOW
7KH�HQWLWOHPHQW�SODQ�HOLJLELOLW\�JURXSLQJ�LV�FUHDWHG�IRU�WKH�HPSOR\HH�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�2IIVHW�(QWLWOHPHQW�$JDLQVW�6HYHUDQFH�3D\PHQW

$SULO����� ��

3<�+.�2IIVHW�(QWLWOHPHQW�$JDLQVW�6HYHUDQFH�3D\PHQW

3XUSRVH
$Q�HPSOR\HH��ZKR�OHDYHV�WKH�FRPSDQ\��UHFHLYHV�D�ORQJ�VHUYLFH�SD\PHQW�RU�D�VHYHUDQFH
SD\PHQW��$Q�HPSOR\HU��ZKR�FRQWULEXWHV�WR�WKH�HPSOR\HH¶V�UHWLUHPHQW�VFKHPH��FDQ�XVH�WKH
EHQHILWV�DFFUXHG�IURP�WKH�HPSOR\HU¶V�FRQWULEXWLRQ�WR�RIIVHW�WKHVH�SD\PHQWV�RI�D�OHDYLQJ
HPSOR\HH�

)RU�H[DPSOH��LI�WKH�EHQHILW�DFFUXHG�IURP�WKH�HPSOR\HU
V�FRQWULEXWLRQ�LV���������DQG�WKH�DPRXQW
RI�VHYHUDQFH�SD\PHQW�LV����������WKHQ�\RX�FDQ�DSSO\�WR�ZLWKGUDZ���������IURP�WKH�HPSOR\HH
V
03)�DFFRXQW�IRU��SDUWLDO��SD\PHQW��DQG�SD\����������IURP�\RXU�RZQ�IXQGV��WR�WKH�OHDYLQJ
HPSOR\HH�

7KH�6$3�V\VWHP�FDQ�EH�VHW�XS�WR�DFFRXQW�IRU�WKHVH�SD\PHQWV�DXWRPDWLFDOO\�

3UHUHTXLVLWHV
<RX�PXVW�VHW�XS�WKH�ORQJ�VHUYLFH�RU�VHYHUDQFH�SD\PHQW�IXQFWLRQ�EHIRUH�\RX�RIIVHW�WKH�HPSOR\HU
V
SRUWLRQ�RI�WKH�HQWLWOHPHQW�DJDLQVW�WKH�ORQJ�VHUYLFH�RU�VHYHUDQFH�SD\PHQW��7R�VHW�XS�WKH�ORQJ
VHUYLFH�RU�VHYHUDQFH�SD\PHQWV�LQ�FXVWRPL]LQJ���FKRRVH�3D\UROO�+RQJ�.RQJ�→�7HUPLQDWLRQ
>([WHUQ@�IURP�WKH�LPSOHPHQWDWLRQ�JXLGH��,0*��
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3<�+.�$VVLJQLQJ�DQ�(QWLWOHPHQW�3ODQ

�� $SULO�����

3<�+.�$VVLJQLQJ�DQ�(QWLWOHPHQW�3ODQ

8VH
,Q�WKH�6$3�V\VWHP��\RX�XVH�WKH�(QWLWOHPHQW�3ODQ�WR�UHFRUG�DQG�SURFHVV�WKH�EHQHILWV�DFFUXHG�E\
DQ�HPSOR\HH�ZKR�KDV�HQUROOHG�LQ�D�0DQGDWRU\�3URYLGHQW�)XQG��03)��VFKHPH�>6HLWH��@�RU�RWKHU
RFFXSDWLRQDO�UHWLUHPHQW��2562��VFKHPH�>6HLWH��@�

3UHUHTXLVLWHV
<RX�PXVW�ILUVW�DVVLJQ�WKH�HPSOR\HH�WR�HOLJLEOH�HQWLWOHPHQW�JURXSLQJV�>6HLWH���@�WR�FRQWURO�WKH
UHWLUHPHQW�VFKHPHV�WKDW�WKH�HPSOR\HH�FDQ�HQUROO�LQ�

6RPH�VFKHPHV��LQFOXGLQJ�03)��UHTXLUH�WKDW�WKH�HPSOR\HH�FRQWULEXWH�WR�WKH�VFKHPH��)RU�VXFK
VFKHPHV��\RX�PXVW�ILUVW�DVVLJQ�WKH�HPSOR\HH�WR�D�FRQWULEXWLRQ�SODQ�

:KHQ�\RX�KDYH�DVVLJQHG�WKDW�HPSOR\HH�D�FRQWULEXWLRQ�SODQ�>6HLWH���@��WKH�V\VWHP�GLVSOD\V�WKH
(QWLWOHPHQW�3ODQ�LQIRW\SH��������IRU�\RX�WR�HQWHU�WKH�DSSURSULDWH�HQWLWOHPHQW�GDWD�RI�WKH�VFKHPH�

3URFHGXUH
��� &KRRVH�+XPDQ�5HVRXUFHV�→�3HUVRQQHO�0DQDJHPHQW�→�$GPLQLVWUDWLRQ�→�+5�0DVWHU�'DWD

→�0DLQWDLQ�

7KH�0DLQWDLQ�+5�PDVWHU�GDWD�VFUHHQ�DSSHDUV�

��� (QWHU�WKH�HPSOR\HH
V�SHUVRQQHO�QXPEHU��DQG�WKHQ�HQWHU������LQ�WKH�,QIRW\SH�ILHOG�RI�WKH
'LUHFW�VHOHFWLRQ�VHFWLRQ�RI�WKH�VFUHHQ�WR�DFFHVV�WKH�(QWLWOHPHQW�3ODQ�LQIRW\SH��������

��� &KRRVH�&UHDWH�

$�OLVW�RI�HOLJLEOH�03)�DQG�2562�VFKHPHV�DSSHDUV�

��� 6HOHFW�WKH�DSSURSULDWH�VFKHPH�IURP�WKH�OLVW�

7KH�&UHDWH�(QWLWOHPHQW�3ODQ�VFUHHQ�DSSHDUV�

���� (QWHU�WKH�DSSURSULDWH�HQWLWOHPHQW�SODQ�LQIRUPDWLRQ�IRU�WKH�HPSOR\HH�LQ�WKH�(QWLWOHPHQW�3ODQ
LQIRW\SH�>6HLWH���@�

���� 6DYH�

5HVXOW
7KH�HPSOR\HH�LV�HQUROOHG�LQ�WKH�VHOHFWHG�HQWLWOHPHQW�SODQ�
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3<�+.�7UDQVIHUULQJ�(QWLWOHPHQW�3ODQV

$SULO����� ��

3<�+.�7UDQVIHUULQJ�(QWLWOHPHQW�3ODQV

8VH
$Q�HPSOR\HH�FDQ�WUDQVIHU�IURP�RQH�HOLJLEOH�UHWLUHPHQW�VFKHPH�WR�DQRWKHU��)RU�H[DPSOH��ZKHQ�DQ
HPSOR\HH�PRYHV�WR�D�PRUH�VHQLRU�SRVLWLRQ��WKH�HPSOR\HH�FDQ�FKRRVH�WR�XSJUDGH�WR�DQRWKHU
HOLJLEOH�UHWLUHPHQW�VFKHPH�

<RX�FDQ�UHFRUG�WKLV�WUDQVIHU�RI�UHWLUHPHQW�VFKHPHV�LQ�WKH�V\VWHP��LQFOXGLQJ�FUHGLWLQJ�DQ\�EHQHILWV
DFFUXHG�IURP�WKH�SUHYLRXV�VFKHPH�WR�WKH�QHZ�VFKHPH�

3UHUHTXLVLWHV
<RX�PXVW�KDYH�VHW�XS�WKH�UXOHV�IRU�WUDQVIHUULQJ�EHWZHHQ�HOLJLEOH�HQWLWOHPHQW�SODQV��,Q
FXVWRPL]LQJ��JR�WR�3D\UROO�+RQJ�.RQJ�→�(QWLWOHPHQW�3ODQ�→�'HILQH�UHWLUHPHQW�EHQHILW
HQWLWOHPHQW�WUDQVIHU�UXOHV�>([WHUQ@�

3URFHGXUH
���� &KRRVH�+XPDQ�5HVRXUFHV�→�3HUVRQQHO�0DQDJHPHQW�→�$GPLQLVWUDWLRQ�→�+5�0DVWHU�'DWD

→�0DLQWDLQ�

7KH�0DLQWDLQ�+5�PDVWHU�GDWD�VFUHHQ�DSSHDUV�

���� (QWHU�WKH�HPSOR\HH
V�SHUVRQQHO�QXPEHU��DQG�WKHQ�HQWHU������LQ�WKH�,QIRW\SH�ILHOG�RI�WKH
'LUHFW�VHOHFWLRQ�VHFWLRQ�RI�WKH�VFUHHQ�WR�DFFHVV�WKH�(QWLWOHPHQW�3ODQ�LQIRW\SH��������

���� &KRRVH�&KDQJH�

���� 6HOHFW�WKH�DSSURSULDWH�VFKHPH�IURP�WKH�OLVW�

7KH�&KDQJH�HQWLWOHPHQW�SODQ�VFUHHQ�DSSHDUV�

���� &KRRVH�7UDQVIHU�

7KH�7UDQVIHU�HQWLWOHPHQW�SODQ�GLDORJ�ER[�DSSHDUV�IRU�\RX�WR�HQWHU�WKH�SODQ�WR�WUDQVIHU�WR�

���� &KRRVH�WKH�HQWLWOHPHQW�SODQ�WKDW�WKH�HPSOR\HH�LV�EHLQJ�WUDQVIHUUHG�WR�

$�QHZ�&UHDWH�HQWLWOHPHQW�SODQ�VFUHHQ�DSSHDUV�IRU�\RX�WR�HQWHU�WKH�QHZ�GDWD�

���� (QWHU�WKH�LQIRUPDWLRQ�IRU�WKH�QHZ�HQWLWOHPHQW�SODQ�LQ�WKH�DSSURSULDWH�ILHOGV�

���� 6DYH�

5HVXOW
7KH�HPSOR\HH�LV�HQUROOHG�LQ�WKH�QHZ�HQWLWOHPHQW�SODQ�

6HH�DOVR�

$VVLJQLQJ�D�&RQWULEXWLRQ�3ODQ�>6HLWH���@

$VVLJQLQJ�DQ�(QWLWOHPHQW�3ODQ�>6HLWH���@
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3<�+.�*XDUDQWHHG�3D\PHQWV

�� $SULO�����

3<�+.�*XDUDQWHHG�3D\PHQWV

3XUSRVH
$�JXDUDQWHHG�SD\PHQW�LV�DQ�DQQXDO�ERQXV�WKDW�LV�SDLG�WR�DQ�HPSOR\HH��,W�LV�SDLG�DW�WKH�HQG�RI�WKH
\HDU��DQG�WKH�DPRXQW�LV�FDOFXODWHG�DV�D�IDFWRU�RI�WKH�HPSOR\HH
V�SD\��)RU�H[DPSOH��D�JXDUDQWHHG
SD\PHQW�FDQ�EH�WKH�HTXLYDOHQW�RI�WZR�WLPHV�WKH�HPSOR\HH
V�PRQWKO\�VDODU\�

7KH�JXDUDQWHHG�SD\PHQWV�FRPSRQHQW�OHWV�\RX�VHW�XS��GHILQH��DQG�SURFHVV�DQ�HPSOR\HH
V
JXDUDQWHHG�SD\PHQW�

*XDUDQWHHG�SD\PHQW�LV�DOVR�NQRZQ�DV�HQG�RI�\HDU��(2<��SD\PHQW��WKLUWHHQ�PRQWK
SD\PHQW��RU�DQQXDO�ERQXV�

$Q�HPSOR\HH�LV�HOLJLEOH�WR�UHFHLYH�D�JXDUDQWHHG�SD\PHQW�LI�WKH�HPSOR\HH�KDV
FRPSOHWHG�WKH�SUREDWLRQ�SHULRG�>6HLWH���@�

,PSOHPHQWDWLRQ�&RQVLGHUDWLRQV
,Q�WKH�SD\UROO�HQYLURQPHQW��JXDUDQWHHG�SD\PHQWV�FDQ�EH�FDOFXODWHG�LQ�WKH�IROORZLQJ�VFHQDULRV�

•� <RX�LQFOXGH�WKH�FDOFXODWLRQ�RI�JXDUDQWHHG�SD\PHQWV�LQ�WKH�UHJXODU�SD\UROO�UXQ��7KH�HPSOR\HH
LV�SDLG�PRQWKO\�VDODU\�DQG�WKH�JXDUDQWHHG�SD\PHQW

•� <RX�FDOFXODWH�WKH�JXDUDQWHHG�SD\PHQWV�LQ�D�VHSDUDWH��RII�F\FOH��SD\UROO�UXQ��7KLV�LV�D�RQFH�
RII�SD\UROO�UXQ�WKDW�FDOFXODWHV�WKH�HPSOR\HH
V�JXDUDQWHHG�SD\PHQW

•� :KHQ�DQ�HPSOR\HH�WHUPLQDWHV�HPSOR\PHQW��\RX�PXVW�FDOFXODWH�JXDUDQWHHG�SD\PHQW�DV�SDUW
RI�ILQDO�UHJXODU�SD\PHQWV

<RX�PXVW�HQVXUH�WKDW�DOO�RI�WKHVH�VFHQDULRV�DUH�WDNHQ�LQWR�FRQVLGHUDWLRQ�ZKHQ�\RX�LPSOHPHQW�WKH
JXDUDQWHHG�SD\PHQWV�>6HLWH���@�FRPSRQHQW�

7R�VHW�XS�WKHVH�VFHQDULRV��LQ�FXVWRPL]LQJ��FKRRVH�3D\UROO�+RQJ�.RQJ�→�(QG�RI�
<HDU��(2<��3D\PHQWV�→�'HILQH�HQG�RI�\HDU��(2<��SD\PHQW�VFHQDULRV�>([WHUQ@�

)HDWXUHV
<RX�FDQ�

•� $VVLJQ�GLIIHUHQW�JXDUDQWHHG�SD\PHQWV�IRU�GLIIHUHQW�HPSOR\HHV��7KLV�LV�GRQH�E\�FUHDWLQJ
RUJDQL]DWLRQDO�JURXSLQJV�DQG�HPSOR\HH�JURXSLQJV��DQG�WKHQ�DVVLJQLQJ�WKHVH�JURXSLQJV�WR
JXDUDQWHHG�SD\PHQWV�VHWWLQJV

•� $VVLJQ�GLIIHUHQW�YDOXDWLRQ�RI�D�PRQWK
V�ERQXV�IRU�GLIIHUHQW�HPSOR\HHV��)RU�H[DPSOH��RQH
HPSOR\HH�XVHV�WKH�DYHUDJH�DQQXDO�VDODU\��DQG�DQRWKHU�XVHV�'HFHPEHU
V�VDODU\�DV�WKH
FDOFXODWLRQ�EDVLV�IRU�JXDUDQWHHG�SD\PHQWV

•� 3URUDWH�DQ�HPSOR\HH
V�JXDUDQWHHG�SD\PHQW�LI�WKH�HPSOR\HH�WHUPLQDWHV�HPSOR\PHQW�EHIRUH
WKH�HQG�RI�WKH�ILQDQFLDO�\HDU

<RX�HQWHU�DQ�HPSOR\HH
V�JXDUDQWHHG�SD\PHQW�>6HLWH���@�GDWD�XVLQJ�WKH�&RQWUDFW�(OHPHQWV
LQIRW\SH��������
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3<�+.�,PSOHPHQWLQJ�*XDUDQWHHG�3D\PHQWV

$SULO����� ��

3<�+.�,PSOHPHQWLQJ�*XDUDQWHHG�3D\PHQWV

3XUSRVH
<RX�LPSOHPHQW�WKH�JXDUDQWHHG�SD\PHQWV�FRPSRQHQW�WR�LQFRUSRUDWH�WKLV�DQQXDO�ERQXV�SD\PHQW
LQWR�WKH�FRPSDQ\¶V�SD\UROO��,W�DOVR�DOORZV�\RX�WR�FXVWRPL]H�WKH�V\VWHP�WR�KDQGOH�YDULRXV
VFHQDULRV�IRU�SD\LQJ�DQ�HPSOR\HH¶V�JXDUDQWHHG�SD\PHQW�

3UHUHTXLVLWHV
7R�VHW�XS�WKH�V\VWHP��\RX�PXVW�KDYH�DOO�WKH�SRVVLEOH�JXDUDQWHHG�SD\PHQW
V�FDOFXODWLRQ�EDVHV
>6HLWH���@�LQ�WKH�V\VWHP��7KHVH�FDOFXODWLRQ�EDVHV�DUH�LQ�WKH�&RQWUDFW�(OHPHQWV�LQIRW\SH�������
ZKHUH�\RX�VHOHFW�WKH�DSSURSULDWH�FDOFXODWLRQ�EDVH�DQG�HQWHU�WKH�PXOWLSOLFDWLRQ�IDFWRU�IRU�WKH
HPSOR\HH
V�JXDUDQWHHG�SD\PHQW�

3URFHVV�)ORZ
7R�VHW�XS�WKH�V\VWHP�IRU�JXDUDQWHHG�SD\PHQWV�

��� 6SHFLI\�DOO�WKH�JXDUDQWHHG�SD\PHQW�PHWKRGV�WKDW�\RXU�FRPSDQ\�UHTXLUHV��<RX�PXVW�VSHFLI\�
DPRQJ�RWKHU�DWWULEXWHV��SD\PHQW�PHWKRGV�DQG�WKH�HOLJLEOH�SHULRG�IRU�DQ�HPSOR\HH
V
JXDUDQWHHG�SD\PHQW�

��� *URXS�DOO�HPSOR\HHV�ZLWK�WKH�VDPH�JXDUDQWHHG�SD\PHQW�SURFHVVLQJ��<RX�FDQ�WKHQ�UXQ
SD\UROO�DFFRUGLQJ�WR�WKHVH�JURXSLQJV�

��� 6SHFLI\�DOO�WKH�FDOFXODWLRQ�EDVHV�IRU�DOO�WKH�JXDUDQWHHG�SD\PHQW�VFHQDULRV�

��� &KHFN�WKDW�WKH�FDOFXODWLRQ�EDVHV�DQG�VWDWXWRU\�SUREDWLRQ�SHULRGV�>6HLWH���@�DUH�FRUUHFWO\�VHW
XS��LQ�WKH�SD\UROO�VFKHPD��IRU�HDFK�RI�WKH�IROORZLQJ�VFHQDULRV�

D�� ,QFRUSRUDWLQJ�JXDUDQWHHG�SD\PHQWV�LQ�WKH�UHJXODU�SD\UROO�UXQ

E�� $V�DQ�RII�F\FOH�SD\UROO�UXQ

F�� )RU�D�WHUPLQDWLQJ�HPSOR\HH

)RU�PRUH�LQIRUPDWLRQ��FKRRVH�3D\UROO�+RQJ�.RQJ�→�(QG�RI�<HDU��(2<��3D\PHQW�>([WHUQ@�IURP
WKH�LPSOHPHQWDWLRQ�JXLGH��,0*��

5HVXOW
:KHQ�\RX�KDYH�FRPSOHWHG�WKLV�SURFHVV��\RX�FDQ�HQWHU�DQ�HPSOR\HH
V�JXDUDQWHHG�SD\PHQW�>6HLWH
��@�GHWDLOV�LQ�WKH�&RQWUDFW�(OHPHQWV�LQIRW\SH��������



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�&DOFXODWLRQ�%DVHV

�� $SULO�����

3<�+.�&DOFXODWLRQ�%DVHV

'HILQLWLRQ
$�FDOFXODWLRQ�EDVH�LV�DQ�DPRXQW�LQ�D�ZDJH�W\SH�WKDW�LV�XVHG�DV�D�EDVLV�WR�GHWHUPLQH�DQ
HPSOR\HH
V�JXDUDQWHHG�SD\PHQW��6RPH�H[DPSOHV�RI�FDOFXODWLRQ�EDVHV�DUH�DQ�HPSOR\HH¶V�

•� &XUUHQW�PRQWK�VDODU\�������

•� 0RQWKO\�VDODU\�DV�DW�'HFHPEHU�RI�WKH�FXUUHQW�\HDU�������

•� &XUUHQW�PRQWK�EDVLF�SD\���������7KH�EDVLF�SD\�LV�OLVWHG�LQ�WKH�%DVLF�3D\�LQIRW\SH���������DQG
FDQ�LQFOXGH�WKH�HPSOR\HH
V�

−� &XUUHQW�PRQWK�VDODU\

−� 0RQWKO\�DOORZDQFHV��PHDO��DFFRPPRGDWLRQ��WUDYHO�

−� 2YHUWLPH�DOORZDQFH

8VH
7KH�6$3�6\VWHP�FDOFXODWHV�DQ�HPSOR\HH¶V�JXDUDQWHHG�SD\PHQW�E\�PXOWLSO\LQJ�WKH�FDOFXODWLRQ
EDVH�ZLWK�WKH�QXPEHU�RI�JXDUDQWHHG�PRQWKV��7KHVH�DUH�VSHFLILHG�LQ�WKH�HPSOR\HH
V�&RQWUDFW
(OHPHQWV�LQIRW\SH��������>([WHUQ@�

<RX�PXVW�VSHFLI\�DOO�FDOFXODWLRQ�EDVHV�WKDW�DUH�XVHG�IRU�DOO�JURXSV�RI�HPSOR\HHV�LQ
WKH�FRPSDQ\��,Q�&XVWRPL]LQJ��FKRRVH�3D\UROO�+RQJ�.RQJ�→�(QG�RI�<HDU��(2<�
SD\PHQWV�→�6HW�XS�WKH�HQG�RI�\HDU��(2<��SD\PHQW�FDOFXODWLRQ�EDVHV�>([WHUQ@�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�3UREDWLRQ�3HULRGV

$SULO����� ��

3<�+.�3UREDWLRQ�3HULRGV

'HILQLWLRQ
7R�FDOFXODWH�JXDUDQWHHG�SD\PHQWV��\RX�PXVW�WDNH�LQWR�DFFRXQW�WZR�W\SHV�RI�SUREDWLRQ�SHULRG�

6WDWXWRU\�SUREDWLRQ
>6HLWH���@

7KLV�LV�WKH�WLPH�SHULRG�D�SHUVRQ�PXVW�EH�LQ�D�FRPSDQ\�WR�EH�OHJDOO\
HQWLWOHG�WR�WKH�EHQHILWV�DV�DQ�HPSOR\HH

&RPSDQ\�SUREDWLRQ 7KLV�SHULRG�LV�VHW�E\�WKH�FRPSDQ\��DQG�LV�XVHG�WR�GHWHUPLQH�WKH
HPSOR\HH
V�FDSDELOLW\�EHIRUH�FRQILUPDWLRQ�RI�IXOO�WLPH�HPSOR\PHQW�
<RX�FDQ�GHILQH�WKLV�SHULRG�LQ�RQH�RI�WKH�IROORZLQJ�LQIRW\SHV�

•� &RQWUDFW�(OHPHQWV��������>([WHUQ@

•� 0RQLWRULQJ�RI�'DWHV�������

8VH
)RU�DQ�HPSOR\HH�WR�EH�HOLJLEOH�IRU�JXDUDQWHHG�SD\PHQW��WKH�HPSOR\HH�PXVW�IXOILOO�WKH�PLQLPXP
SHULRG�RI�WKH�WZR�SUREDWLRQ�SHULRGV��%RWK�SUREDWLRQ�SHULRGV�DUH�XVHG�WR�FDOFXODWH�WKH�SUR�UDWHG
SHULRG�IRU�WKH�JXDUDQWHHG�SD\PHQW�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�6WDWXWRU\�3UREDWLRQ�3HULRG

�� $SULO�����

3<�+.�6WDWXWRU\�3UREDWLRQ�3HULRG

'HILQLWLRQ
7KH�VWDWXWRU\�SUREDWLRQ�SHULRG�LV�WKH�WLPH�SHULRG�DQ�HPSOR\HH�PXVW�EH�ZLWK�D�FRPSDQ\�WR�EH
HQWLWOHG�WR�IXOO�EHQHILWV�IURP�WKH�FRPSDQ\�

8VH
7KH�VWDWXWRU\�SUREDWLRQ�SHULRG�LV�XVHG�WR�FDOFXODWH�WKH�QXPEHU�RI�HOLJLEOH�GD\V��DV�ZHOO�DV�WKH
QXPEHU�RI�FDOHQGDU�DQG�DQQLYHUVDU\�PRQWKV�XVHG�WR�GHWHUPLQH�DQ�HPSOR\HH
V�JXDUDQWHHG
SD\PHQW�

<RX�VKRXOG�PDNH�VXUH�WKDW�WKH�VWDWXWRU\�SUREDWLRQ�SHULRG�GHILQHG�LQ�WKH�IXQFWLRQ��+.(2<��XVHG
WR�FDOFXODWH�WKH�DERYHPHQWLRQHG�LV�DFFXUDWH��7R�GR�WKLV�LQ�FXVWRPL]LQJ��FKRRVH�3D\UROO�+RQJ
.RQJ

7KLV�LV�GRQH�YLD�WKH�PDLQWDLQ�PD[LPXP�VWDWXWRU\�SUREDWLRQDU\�SHULRG�>([WHUQ@�VWHS�LQ�WKH�+RQJ
.RQJ�SD\UROO�LPSOHPHQWDWLRQ�JXLGH��,0*��

6HH�DOVR�

3UREDWLRQ�3HULRGV�>6HLWH���@



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�'HILQLQJ�WKH�&RPSDQ\
V�3UREDWLRQ�3HULRG

$SULO����� ��

3<�+.�'HILQLQJ�WKH�&RPSDQ\
V�3UREDWLRQ�3HULRG

8VH
%HVLGHV�EHLQJ�WKH�SHULRG�IRU�FRQILUPLQJ�WKH�HPSOR\HH
V�IXOO�WLPH�HPSOR\PHQW��WKH�FRPSDQ\
V
SUREDWLRQ�SHULRG�LV�XVHG��WRJHWKHU�ZLWK�WKH�VWDWXWRU\�SUREDWLRQ�SHULRG�>6HLWH���@��WR�GHWHUPLQH�WKH
JXDUDQWHHG�SD\PHQW�IRU�WKH�HPSOR\HH�

3UHUHTXLVLWHV
<RX�PXVW�FKHFN�WKDW�WKH�VWDWXWRU\�SUREDWLRQ�SHULRG�LV�FRUUHFWO\�GHILQHG��,Q�FXVWRPL]LQJ��JR�WR
3D\UROO�+RQJ�.RQJ�→�(QG�RI�<HDU��(2<��3D\PHQWV�→�5HJXODU�3D\UROO�5XQ�→�0DLQWDLQ
0D[LPXP�/HJDO�3UREDWLRQDU\�3HULRG�>([WHUQ@�

3URFHGXUH
7R�GHILQH�WKH�FRPSDQ\
V�SUREDWLRQ�SHULRG�ZLWK�WKH�&RQWUDFW�(OHPHQWV�LQIRW\SH��������>([WHUQ@�

��� &KRRVH�+XPDQ�5HVRXUFHV�→�3HUVRQQHO�PDQDJHPHQW�→�$GPLQLVWUDWLRQ�→�+5�0DVWHU�'DWD
→�0DLQWDLQ�

7KH�0DLQWDLQ�+5�0DVWHU�'DWD�VFUHHQ�DSSHDUV�

��� (QWHU�WKH�HPSOR\HH
V�SHUVRQQHO�QXPEHU��DQG�VHOHFW�WKH�&RQWUDFW�(OHPHQWV�LQIRW\SH��������
7KHQ�FKRRVH�1HZ�RU�&KDQJH�

7KH�&RQWUDFW�(OHPHQW�VFUHHQ�DSSHDUV�

��� ,Q�WKH�'HDGOLQH�VHFWLRQ�RI�WKH�VFUHHQ��HQWHU�WKH�SUREDWLRQ�SHULRG�IRU�WKH�HPSOR\HH�

��� ,I�DSSOLFDEOH��\RX�FDQ�HQWHU�WKH�H[WHQGHG�SUREDWLRQ�HQG�GDWH�

��� 6DYH�

7R�GHILQH�WKH�FRPSDQ\
V�SUREDWLRQ�SHULRG�ZLWK�WKH�0RQLWRULQJ�RI�'DWHV�LQIRW\SH��������

��� )URP�WKH�(DV\�$FFHVV�VFUHHQ��FKRRVH�+XPDQ�5HVRXUFHV�→�3HUVRQQHO�PDQDJHPHQW�→
$GPLQLVWUDWLRQ�→�+5�0DVWHU�'DWD�→�0DLQWDLQ�

��� 7KH�0DLQWDLQ�+5�0DVWHU�'DWD�VFUHHQ�DSSHDUV�

��� (QWHU�WKH�HPSOR\HH
V�SHUVRQQHO�QXPEHU��DQG�VHOHFW�WKH�0RQLWRULQJ�RI�'DWHV�LQIRW\SH��������
7KHQ�FKRRVH�1HZ�RU�&KDQJH�

��� 7KH�0RQLWRULQJ�RI�'DWHV�VFUHHQ�DSSHDUV�

��� 6HOHFW�([SLUDWLRQ�RI�3UREDWLRQ�DV�WKH�'DWH�W\SH��DQG�HQWHU�WKH�GDWH�RQ�ZKLFK�WKH
SUREDWLRQ�H[SLUHV�

��� 6DYH�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�3D\PHQW�0HWKRGV

�� $SULO�����

3<�+.�3D\PHQW�0HWKRGV

'HILQLWLRQ
7KLV�UHIHUV�WR�WKH�ZD\�LQ�ZKLFK�WKH�FRPSDQ\�SD\V�WKH�HPSOR\HH
V�JXDUDQWHHG�SD\PHQW��<RX�FDQ
SD\�WKH�JXDUDQWHHG�SD\PHQW�

•� ,Q�WKH�UHJXODU�SD\UROO�UXQ

•� $V�DQ�RII�F\FOH�SD\UROO�UXQ

8VH
%\�DVVLJQLQJ�GLIIHUHQW�HPSOR\HH�JURXSLQJV�WR�VSHFLILF�SD\PHQW�PHWKRGV��\RX�FDQ�VHW�XS�WKH
SD\UROO�WR�SD\�WKH�HPSOR\HH¶V�JXDUDQWHHG�SD\PHQW�GHSHQGLQJ�RQ�WKH�SD\PHQW�VFHQDULRV
DYDLODEOH�LQ�WKH�FRPSDQ\�

7R�VHW�XS�SD\PHQW�PHWKRGV��FKRRVH�3D\UROO�+RQJ�.RQJ�→�(QG�RI�<HDU��(2<��3D\PHQWV�→
'HILQH�HQG�RI�\HDU��(2<��SD\PHQW�VFHQDULRV�>([WHUQ@��IURP�WKH�LPSOHPHQWDWLRQ�JXLGH��,0*��



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�(2<�3D\PHQW�&RQWURO�7DEOH�*HQHUDWLRQ��538B0��B(2<�

$SULO����� ��

3<�+.�(2<�3D\PHQW�&RQWURO�7DEOH�*HQHUDWLRQ
�538B0��B(2<�

8VH

<RX�PD\�QHHG�WR�FDOFXODWH�(QG�RI�<HDU�3D\PHQW��(2<��IRU�GLIIHUHQW�JURXSV�RI�HPSOR\HHV�LQ�\RXU
FRPSDQ\���7KXV��\RX�QHHG�WR�GHILQH�WKH�IROORZLQJ�HOHPHQWV�IRU�(2<�SD\PHQWV��DQG�VWRUH�WKHP�LQ
(2<�3D\PHQW�&RQWURO�WDEOH��7�+.����

•� (2<�SD\PHQW�LQFOXGHG�ZLWK�RWKHU�SD\PHQWV�LQ�WKH�UHJXODU�SD\UROO�UXQ

RU

•� (2<�SD\PHQW�FDOFXODWHG�VHSDUDWHO\�LQ�DQ�RII�F\FOH�SD\UROO�UXQ

•� WKH�(2<�SD\PHQW�SHULRG

•� WKH�W\SH�RI�SD\UROO�UXQ��DQG�WKH�RII�F\FOH�UHDVRQV�LI�LW�LV�DQ�RII�F\FOH�SD\UROO�UXQ

•� WKH�SD\PHQW�GDWH�DQG�WKH�GDWH�XVHG�WR�LQGLFDWH�WKH�FDOFXODWLRQ�EDVH

<RX�VHW�XS�WKLV�WDEOH�LQ�,PSOHPHQWDWLRQ�*XLGH��,0*��YLD�3D\UROO�+RQJ�.RQJ�→(QG�RI�<HDU��(2<�
3D\PHQWV→�'HILQH�(QG�2I�<HDU��(2<��3D\PHQW�6FHQDULRV�

�>([WHUQ@<RX�XVH�WKLV�UHSRUW�WR�JHQHUDWH�QHZ�FRQWURO�UHFRUG�IRU�(2<�SD\PHQW�WKLV�\HDU�RU�QH[W
\HDU�LQ�WKLV�WDEOH�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�'HILQLQJ�DQ�(PSOR\HH
V�*XDUDQWHHG�3D\PHQW

�� $SULO�����

3<�+.�'HILQLQJ�DQ�(PSOR\HH
V�*XDUDQWHHG�3D\PHQW

8VH
<RX�GHILQH�WKH�HPSOR\HH
V�JXDUDQWHHG�SD\PHQWV�HQWLWOHPHQW�LQ�WKH�&RQWUDFW�(OHPHQWV�LQIRW\SH
�������

3UHUHTXLVLWHV
<RX�PXVW�KDYH�LPSOHPHQWHG�WKH�JXDUDQWHHG�SD\PHQW�>6HLWH���@�FRPSRQHQW�WR�FRPSO\�ZLWK
FRPSDQ\�DQG�OHJDO�UHTXLUHPHQWV�

:KHQ�HQWHULQJ�DQ�HPSOR\HH
V�SHUVRQQHO�GDWD��\RX�PXVW�HQWHU�WKH�HPSOR\HH
V�SUREDWLRQ�SHULRG
>6HLWH���@�DV�DJUHHG�LQ�WKH�HPSOR\PHQW�FRQWUDFW�ZLWK�WKH�FRPSDQ\�

3URFHGXUH
��� &KRRVH�+XPDQ�5HVRXUFHV�→�3HUVRQDO�PDQDJHPHQW�→�$GPLQLVWUDWLRQ�→�+5�0DVWHU�'DWD

→�0DLQWDLQ�

7KH�0DLQWDLQ�+5�0DVWHU�'DWD�VFUHHQ�DSSHDUV�

��� (QWHU�WKH�HPSOR\HH
V�SHUVRQQHO�QXPEHU��DQG�VHOHFW�WKH�&RQWUDFW�(OHPHQW�LQIRW\SH�������
>([WHUQ@��7KHQ�FKRRVH�1HZ�RU�&KDQJH�

7KH�&RQWUDFW�(OHPHQW�VFUHHQ�DSSHDUV�

��� ,Q�WKH�*XDUDQWHHG�SD\PHQW�VHFWLRQ�RI�WKH�VFUHHQ��HQWHU�WKH�QXPEHU�RI�PRQWKV�WKH�HPSOR\HH
LV�SDLG�IRU�WKH�HQWLUH�\HDU��)RU�H[DPSOH��LI�DQ�HPSOR\HH�LV�HQWLWOHG�RQH�PRQWK�RI�JXDUDQWHHG
SD\PHQW��WKHQ�WKH�HPSOR\HH�LV�SDLG����PRQWKV�IRU�WKH�\HDU�

��� ,I�\RX�ZDQW�WR�EDVH�WKH�HPSOR\HH
V�JXDUDQWHHG�SD\PHQW�RQ�D�GLIIHUHQW�PRQWK
V�SD\��HQWHU�WKH
ZDJH�W\SH�LQ�&DOFXODWLRQ�EDVH�ILHOG��7KH�GHIDXOW�FDOFXODWLRQ�EDVH�LV�WKH�HPSOR\HH
V�ODVW
PRQWK
V�SD\�

7R�LQFOXGH�D�ZDJH�W\SH�DV�D�FDOFXODWLRQ�EDVH��JR�WR�3D\UROO�+RQJ�.RQJ�→�(QG�RI�
<HDU��(2<��3D\PHQWV�→�6HW�XS�WKH�HQG�RI�\HDU��(2<��SD\PHQW�FDOFXODWLRQ�EDVHV
>([WHUQ@�IURP�WKH�LPSOHPHQWDWLRQ�JXLGH��,0*��



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�%DWFK�,QSXW��6WDWXWRU\�6LFN�/HDYH��++.&6./(�

$SULO����� ��

3<�+.�%DWFK�,QSXW��6WDWXWRU\�6LFN�/HDYH��++.&6./(�

8VH
<RX�FDQ�XVH�WKLV�UHSRUW�WR�FDOFXODWH�WKH�VLFN�OHDYH�HQWLWOHPHQW�RI�VHOHFWHG�SHUVRQQHO�DQG�XSGDWH
WKH�DEVHQFH�TXRWD�LQ�$EVHQFH�4XRWDV�LQIRW\SH��������

<RX�PXVW�UXQ�WKLV�UHSRUW�SHU�PRQWKO\�SD\UROO�SHULRG�

,QWHJUDWLRQ
7KH�VLFN�OHDYH�HQWLWOHG�DQG�WKH�DEVHQFH�TXRWD�WR�EH�DFFXPXODWHG�DUH�GHWHUPLQHG�E\�VHWWLQJV�LQ
IHDWXUH���6/(��ZKLFK�LV�FDOOHG�XS�ZKHQ�\RX�UXQ�WKLV�UHSRUW�

3UHUHTXLVLWHV
<RX�KDYH�PDLQWDLQHG�UHOHYDQW�PDVWHU�GDWD�SURSHUO\�

$FWLYLWLHV
•� <RX�PXVW�LQSXW�0RQLWRU�'DWD�7\SH�DQG�.H\�'DWH��ZKLFK�HQDEOHV�WKH�UHSRUW�WR�SURFHVV

UHOHYDQW�GDWD�EHIRUH�WKH�NH\�GDWH�

� <RX�VKRXOG�RQO\�FKRRVH�HLWKHU�RI�WKH�IROORZLQJ�IRU�0RQLWRU�'DWD�7\SH�ILHOG�

� +���6DODU\�ZLWKKROG�+.

� +���6�/��ODVW�DFFUXHG�+.

� 7KH�GDWD�\RX�PDLQWDLQHG�LQ�0RQLWRU�'DWD�7\SH�ILHOG�DQG�.H\�'DWH�ILHOG�ZLOO�EH�XSGDWHG
LQWR�0RQLWRULQJ�RI�'DWHV�LQIRW\SH��������DIWHU�UXQQLQJ�WKH�EDWFK�LQSXW�

•� <RX�FDQ�FKRRVH�KRZ�WR�SURFHVV�WKH�GDWD�JHQHUDWHG�IURP�WKH�UHSRUW�E\�VSHFLI\LQJ�EDWFK�LQSXW
VHVVLRQ�

<RX�PD\�UXQ�WKH�EDWFK�LQSXW�DV�VRRQ�DV�LW�LV�JHQHUDWHG�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�1HW�3D\UROO�$FFRXQWLQJ

�� $SULO�����

3<�+.�1HW�3D\UROO�$FFRXQWLQJ

3XUSRVH
7KH�QHW�SD\UROO�FRPSRQHQW�IRU�+RQJ�.RQJ�FDOFXODWHV�HPSOR\HH
V�QHW�UHPXQHUDWLRQ�DFFRUGLQJ�WR
VWDWXWRU\�UHJXODWLRQV��7KH�1HW�3D\UROO�FRQYHUWV�JURVV�ZDJHV�LQWR�QHW�ZDJHV�DQG�SURFHVVHV�WKH
WD[HV�IRU�HPSOR\HHV��*URVV�ZDJHV�LQFOXGHV�ZDJH�W\SHV�HQWHUHG�LQ�3HUVRQQHO�$GPLQLVWUDWLRQ�DQG
WKRVH�JHQHUDWHG�LQ�*URVV�3D\UROO��7KH�QHW�SD\UROO�DOVR�LQFOXGHV�WKH�SURFHVVLQJ�RI�UHJXODWRU\�DQG
FRPSDQ\�UHWLUHPHQW�VFKHPHV�WKDW�HPSOR\HHV�DUH�HQUROOHG�LQ�

7KH�1HW�3D\UROO�JHQHUDWHV�D�UHVXOWV�FOXVWHU�RI�ZDJH�W\SHV�IRU�HPSOR\HHV�LQ�WKH�SD\UROO�UXQ��7KLV
FOXVWHU�LV�WKH�EDVLV�IRU�IXUWKHU�SURFHVVLQJ�DQG�RXWSXW�IURP�WKH�SD\UROO�V\VWHP��7KLV�LQFOXGHV
JHQHUDWLQJ�VWDWXWRU\�UHSRUWV�

,QWHJUDWLRQ
7KH�1HW�3D\UROO�LV�FORVHO\�LQWHJUDWHG�ZLWK�WKH�RWKHU�DUHDV�LQ�6$3�+5��DV�ZHOO�DV�RWKHU�6$3
PRGXOHV�VXFK�DV�)LQDQFLDO�$FFRXQWLQJ�DQG�&RQWUROOLQJ�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�7D[

$SULO����� ��

3<�+.�7D[

3XUSRVH
7KH�WD[�FRPSRQHQW�OHWV�\RX�VHW�XS�DQG�HQWHU�DQ�HPSOR\HH
V�WD[�GDWD��7KH�GDWD�LV�WKHQ�SURFHVVHG
DQG�SULQWHG�WR�WKH�UHOHYDQW�,5���WD[�UHSRUWV�WKDW�DUH�VXEPLWWHG�WR�WKH�+RQJ�.RQJ�WD[�DXWKRULW\�

)HDWXUHV
<RX�FDQ�

•� *URXS�HPSOR\HHV�LQWR�WD[�UHSRUWLQJ�JURXSLQJV

•� 'HFODUH�WKH�SHUFHQWDJH�RI�DQ�HPSOR\HH
V�VDODU\�DV�RYHUVHDV�WUDYHO�DOORZDQFH

•� 'HFODUH�WKH�SHUFHQWDJH�RI�DQ�HPSOR\HH
V�VDODU\�DV�UHQWDO�DOORZDQFH

•� 6SHFLI\�WKDW�WKH�HPSOR\HH
V�TXDUWHUV�DUH�SURYLGHG�E\�WKH�FRPSDQ\��<RX�KDYH�WKH�IROORZLQJ
RSWLRQV�

−� 7KH�HPSOR\HU�SD\V�WKH�UHQW�DQG�FDQ�UHFRYHU�D�SHUFHQWDJH�RI�WKH�UHQW�IURP�WKH�HPSOR\HH

−� 7KH�HPSOR\HH�SD\V�WKH�UHQW�DQG�FDQ�UHFRYHU�D�SHUFHQWDJH�RI�WKH�UHQW�IURP�WKH�HPSOR\HU

−� 7KH�UHQW�LV�UHFRUGHG�DV�DQ�DGGLWLRQDO�SD\PHQW��DQG�LV�HQWHUHG�PDQXDOO\�LQWR�WKH�V\VWHP

•� (QWHU�UHOHYDQW�LQIRUPDWLRQ�WKDW�LV�UHTXLUHG�IRU�WKH�,5���WD[�UHSRUWV

6HH�DOVR�

7D[�5HSRUWLQJ�>6HLWH���@



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�,PSOHPHQWDWLRQ�RI�7D[

�� $SULO�����

3<�+.�,PSOHPHQWDWLRQ�RI�7D[

3XUSRVH
7R�SURFHVV�DQ�HPSOR\HH
V�WD[�GDWD��\RX�PXVW�DGDSW�WKH�WD[�FRPSRQHQW�WR�\RXU�RUJDQL]DWLRQ
V
VSHFLILFDWLRQV�

3URFHVV�)ORZ
7R�LPSOHPHQW�WKH�WD[�FRPSRQHQW��\RX�PXVW�

•� 6HW�XS�WKH�V\VWHP�WR�VWRUH�WKH�HPSOR\HH
V�DGGUHVV�IRU�WKH�,5���WD[�IRUPV�LI�DQ�HPSOR\HH�LV
SURYLGHG�ZLWK�FRPSDQ\�RZQHG�TXDUWHUV

•� 'HILQH�WKH�W\SHV�RI�TXDUWHUV�DQ�HPSOR\HH�LV�HQWLWOHG�WR�UHQW�RU�VWD\�DW�GXULQJ�DQ�RYHUVHDV�WULS

•� 6HW�XS�WKH�GLIIHUHQW�WD[�JURXSLQJV�LQ�WKH�RUJDQL]DWLRQ��7KHVH�JURXSLQJV�DUH�XVHG�IRU�WD[
UHSRUWLQJ�SXUSRVHV

•� 'HILQH�WKH�WD[�SHULRG�IRU�WKH�GLIIHUHQW�WD[�JURXSLQJV

•� 6HW�XS�WKH�WD[�UHSRUWLQJ�GHWDLOV�UHTXLUHG�LQ�WKH�,5���WD[�IRUPV

7R�LPSOHPHQW�WD[�LQ�FXVWRPL]LQJ��JR�WR�3D\UROO�+RQJ�.RQJ�→�7D[�>([WHUQ@�IURP�WKH
LPSOHPHQWDWLRQ�JXLGH��,0*��

5HVXOW
:KHQ�\RX�KDYH�LPSOHPHQWHG�WKH�WD[�FRPSRQHQW��\RX�FDQ�

•� 'HFODUH�D�SHUFHQWDJH�RI�WKH�HPSOR\HH
V�VDODU\�DV�UHQWDO�DOORZDQFH

•� 'HFODUH�D�SHUFHQWDJH�RI�WKH�HPSOR\HH
V�VDODU\�DV�RYHUVHDV�WUDYHO�DOORZDQFH

•� 6SHFLI\�WKH�SHUFHQWDJH�GHGXFWHG�IURP�WKH�HPSOR\HH
V�VDODU\�DV�UHQWDO�GHGXFWLRQ

<RX�FDQ�DOVR�VSHFLI\�RWKHU�LQIRUPDWLRQ�WKDW�LV�UHTXLUHG�LQ�WKH�,5���WD[�IRUPV�

6HH�DOVR�

7D[�5HSRUWLQJ�>6HLWH���@



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�5HQWDO�$OORZDQFH

$SULO����� ��

3<�+.�5HQWDO�$OORZDQFH

'HILQLWLRQ
$FFRUGLQJ�WR�WKH�,QODQG�5HYHQXH�'HSDUWPHQW��,5'���DQ�HPSOR\HH
V�UHQWDO�DOORZDQFH�LV�WD[
H[HPSW�XS�WR�D�SHUFHQWDJH�RI�WKH�HPSOR\HH
V�VDODU\��6RPH�RUJDQL]DWLRQV�DOORZ�WKHLU�HPSOR\HHV
WR�GHFODUH�D�SRUWLRQ�RI�WKHLU�VDODU\�DV�UHQWDO�DOORZDQFH�

8VH
%\�VSHFLI\LQJ�D�SHUFHQWDJH�RI�WKH�HPSOR\HH
V�VDODU\�DV�UHQWDO�DOORZDQFH��WKH�DFFXPXODWHG
DPRXQW�RYHU�WKH�ILQDQFLDO�\HDU�LV�H[HPSW�IURP�WD[�

,QWHJUDWLRQ
7KH�HPSOR\HH�PXVW�SURYLGH�UHQWDO�UHFHLSWV��WKDW�DUH�UHFRUGHG�LQ�WKH�V\VWHP�ZLWK�WKH�5HFHLSWV
LQIRW\SH��������7KH�+RQJ�.RQJ�SD\UROO�UHFRQFLOHV�WKH�DFFXPXODWHG�UHQWDO�DOORZDQFH�ZLWK�WKH
UHFHLSWV��,I�WKH�DFFXPXODWHG�UHFHLSWV�DUH�OHVV�WKDQ�WKH�VWLSXODWHG�UHQWDO�DOORZDQFH��WKH�UHPDLQLQJ
SRUWLRQ�RI�WKH�UHQWDO�DOORZDQFH�LV�QRW�H[HPSW�IURP�WD[��,I�WKH�DFFXPXODWHG�UHFHLSWV�H[FHHG�WKH
UHQWDO�DOORZDQFH��WKH�H[FHVV�UHFHLSWV�DUH�LJQRUHG�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�&UHDWLRQ�RI�5HQWDO�$OORZDQFH

�� $SULO�����

3<�+.�&UHDWLRQ�RI�5HQWDO�$OORZDQFH

3XUSRVH
%\�GHFODULQJ�D�SRUWLRQ�RI�DQ�HPSOR\HH
V�VDODU\�DV�UHQWDO�DOORZDQFH��LW�LV�UHSRUWHG�LQ�WKH�UHOHYDQW
,5���IRUP�WKDW�WKLV�SRUWLRQ�RI�LQFRPH�LV�WD[�H[HPSWHG�

3URFHVV�)ORZ
7R�FUHDWH�UHQWDO�DOORZDQFH�DV�D�SRUWLRQ�RI�DQ�HPSOR\HH
V�UHPXQHUDWLRQ�SDFNDJH�

��� 8SGDWH�WKH�HPSOR\HH�UHPXQHUDWLRQ�ZDJH�W\SHV��,Q�FXVWRPL]LQJ��JR�WR�3D\UROO�+RQJ�.RQJ�→
:DJH�7\SHV�→�3URFHVVLQJ�&ODVVHV�→�&KHFN�SURYLVLRQDO�UHQWDO�	�RYHUVHDV�WUDYHO
SURFHVVLQJ�>([WHUQ@�

��� *R�WR�WKH�*HQHUDO�7D[�LQIRW\SH��������>6HLWH���@�IRU�WKH�HPSOR\HH��DQG�GR�WKH�IROORZLQJ�

D�� 6HW�WKH�4XDUWHUV�SURYLGHG�E\�(5�LQGLFDWRU��DQG�GHILQH�WKH�W\SH�RI�DFFRPPRGDWLRQV�LQ�WKH
1DWXUH�ILHOG�

:KHQ�\RX�VHW�WKH�4XDUWHUV�SURYLGHG�E\�(5�LQGLFDWRU��WKH���WR�5HQW��((�SD\V�UHQW�WR
ODQGORUG��DQG���UHFRYHUHG�IURP�(5�ILHOGV�DUH�HQDEOHG�

E�� (QWHU�WKH�SHUFHQWDJH�RI�WKH�UHQWDO�DOORZDQFH�LQ�WKH���WR�5HQW�ILHOG�

F�� 6HW�WKH�((�SD\V�UHQW�WR�ODQGORUG�LQGLFDWRU��DQG�HQWHU�����LQ�WKH���UHFRYHUHG�IURP�(5
ILHOG�

G�� 6DYH�

<RX�FDQ�FKRRVH�WR�PDLQWDLQ�WKH�UHQWDO�DOORZDQFH�LQ�5HFXUULQJ�3D\PHQWV�GHGXFWLRQV
LQIRW\SH��������RU�$GGLWLRQDO�3D\PHQWV�LQIRW\SH��������GLUHFWO\�LI�\RX�IODJ�5HQW�NH\�LQ
PDQXDOO\�

5HVXOW
<RX�KDYH�HQWHUHG�WKH�UHOHYDQW�UHQWDO�DOORZDQFH�IRU�WKH�HPSOR\HH�

7R�UHFRQFLOH�WKH�UHQWDO�DOORZDQFH��\RX�PXVW�HQWHU�WKH�UHQWDO�UHFHLSW�LQIRUPDWLRQ�LQ�WKH
5HFHLSWV�LQIRW\SH���������'R�WKLV�EHIRUH�\RX�SULQW�WKH�,5���WD[�IRUPV�>6HLWH���@�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�5HQWDO�'HGXFWLRQ

$SULO����� ��

3<�+.�5HQWDO�'HGXFWLRQ

'HILQLWLRQ
5HQWDO�GHGXFWLRQ�LV�D�UHFXUULQJ�SD\PHQW�WKDW�WKH�HPSOR\HH�SD\V�WKH�HPSOR\HU�IRU�SURYLGLQJ
DFFRPPRGDWLRQ�

8VH
,I�WKH�RUJDQL]DWLRQ�SURYLGHV�WKH�HPSOR\HH�DFFRPPRGDWLRQV��LW�FDQ�UHFRYHU�WKH�FRVW�RI�WKH
DFFRPPRGDWLRQ�IURP�WKH�HPSOR\HH�DV�UHQWDO�GHGXFWLRQ�

,Q�WKLV�FDVH��WKH�FRVW�RI�WKH�DFFRPPRGDWLRQ�LV�QRW�OLQNHG�WR�WKH�HPSOR\HH
V�VDODU\��LW�LV�EDVHG�RQ
WKH�DFWXDO�FRVW�WR�WKH�HPSOR\HU�ZKHQ�WKH�HPSOR\HH�DFFHSWV�WKH�DFFRPPRGDWLRQ�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�&UHDWLRQ�RI�5HQWDO�'HGXFWLRQV

�� $SULO�����

3<�+.�&UHDWLRQ�RI�5HQWDO�'HGXFWLRQV

3XUSRVH
,I�D�FRPSDQ\�SURYLGHV�DFFRPPRGDWLRQ�WR�DQ�HPSOR\HH��LW�FDQ�UHFRYHU�WKH�FRVW�RI�WKH
DFFRPPRGDWLRQ�IURP�WKH�HPSOR\HH�E\�PDNLQJ�D�PRQWKO\�UHQWDO�GHGXFWLRQ�

3URFHVV�)ORZ
7R�GHGXFW�UHQWDO�IURP�DQ�HPSOR\HH
V�UHPXQHUDWLRQ�

��� (QWHU�WKH�UHQWDO�DPRXQW�DV�D�UHFXUULQJ�GHGXFWLRQ�SD\PHQW�XVLQJ�WKH�5HFXUULQJ
3D\PHQWV�'HGXFWLRQV�LQIRW\SH���������<RX�FDQ�XVH�WKH�5HQWDO�%DVH�ZDJH�W\SH�0;���

��� *R�WR�WKH�*HQHUDO�7D[�LQIRW\SH��������>6HLWH���@�IRU�WKH�HPSOR\HH��DQG�GR�WKH�IROORZLQJ�

D�� 6HW�WKH�4XDUWHUV�SURYLGHG�E\�(5�LQGLFDWRU��DQG�GHILQH�WKH�W\SH�RI�DFFRPPRGDWLRQ�LQ�WKH
1DWXUH�ILHOG�

:KHQ�\RX�VHW�WKH�4XDUWHUV�SURYLGHG�E\�(5�LQGLFDWRU��WKH���WR�5HQW��((�SD\V�UHQW�WR
ODQGORUG��DQG���UHFRYHUHG�IURP�(5�ILHOGV�DUH�HQDEOHG�

E�� 6HW�WKH�(5�SD\V�UHQW�WR�ODQGORUG�LQGLFDWRU��DQG�HQWHU�����LQ�WKH���UHFRYHUHG�IURP�((
ILHOG�

F�� 6DYH�

5HVXOW
7KH�HPSOR\HH�KDV�D�UHQWDO�GHGXFWLRQ�HTXDO�WR�WKH�FRVW�HQWHUHG�LQ�ZDJH�W\SH�0;���



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�2YHUVHDV�7UDYHO�$OORZDQFH

$SULO����� ��

3<�+.�2YHUVHDV�7UDYHO�$OORZDQFH

'HILQLWLRQ
$FFRUGLQJ�WR�WKH�,QODQG�5HYHQXH�'HSDUWPHQW��,5'���DQ�HPSOR\HH
V�RYHUVHDV�WUDYHO�DOORZDQFH�LV
WD[�H[HPSW�XS�WR�D�SHUFHQWDJH�RI�WKH�HPSOR\HH
V�VDODU\�

6RPH�RUJDQL]DWLRQV�DOORZ�HPSOR\HHV�WR�GHFODUH�D�SRUWLRQ�RI�WKHLU�VDODU\�DV�RYHUVHDV�WUDYHO
DOORZDQFH�

8VH
%\�VSHFLI\LQJ�D�SHUFHQWDJH�RI�WKH�HPSOR\HH
V�VDODU\�DV�RYHUVHDV�WUDYHO�DOORZDQFH��WKH
DFFXPXODWHG�DPRXQW�RYHU�WKH�ILQDQFLDO�\HDU�LV�H[HPSW�IURP�WD[�

,QWHJUDWLRQ
7KH�HPSOR\HH�PXVW�SURYLGH�RYHUVHDV�WUDYHO�UHFHLSWV��WKDW�DUH�UHFRUGHG�LQ�WKH�V\VWHP�LQ�WKH
5HFHLSWV�LQIRW\SH��������7KH�+RQJ�.RQJ�SD\UROO�UHFRQFLOHV�WKH�DFFXPXODWHG�RYHUVHDV�WUDYHO
DOORZDQFH�ZLWK�WKH�UHFHLSWV��,I�WKH�DFFXPXODWHG�UHFHLSWV�DUH�OHVV�WKDQ�WKH�VWLSXODWHG�RYHUVHDV
WUDYHO�DOORZDQFH��WKH�UHPDLQLQJ�SRUWLRQ�RI�WKH�RYHUVHDV�WUDYHO�DOORZDQFH�LV�QR�ORQJHU�FRQVLGHUHG
WD[�H[HPSWHG��+RZHYHU��LI�WKH�DFFXPXODWHG�UHFHLSWV�H[FHHG�WKH�RYHUVHDV�WUDYHO�DOORZDQFH��WKH
H[FHVV�UHFHLSWV�DUH�LJQRUHG�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�&UHDWLRQ�RI�2YHUVHDV�7UDYHO�$OORZDQFH

�� $SULO�����

3<�+.�&UHDWLRQ�RI�2YHUVHDV�7UDYHO�$OORZDQFH

3XUSRVH
%\�GHFODULQJ�D�SRUWLRQ�RI�DQ�HPSOR\HH
V�VDODU\�DV�RYHUVHDV�WUDYHO�DOORZDQFH��LW�LV�UHSRUWHG�LQ�WKH
UHOHYDQW�,5���IRUP�WKDW�WKLV�SRUWLRQ�RI�LQFRPH�LV�WD[�H[HPSWHG�

3URFHVV�)ORZ
7R�FUHDWH�RYHUVHDV�WUDYHO�DOORZDQFH�DV�D�SRUWLRQ�RI�DQ�HPSOR\HH
V�UHPXQHUDWLRQ�SDFNDJH�

��� 8SGDWH�WKH�HPSOR\HH�UHPXQHUDWLRQ�ZDJH�W\SHV��,Q�FXVWRPL]LQJ��JR�WR�3D\UROO�+RQJ�.RQJ�→
:DJH�7\SHV�→�3URFHVVLQJ�&ODVVHV�→�&KHFN�SURYLVLRQDO�UHQWDO�	�RYHUVHDV�WUDYHO
SURFHVVLQJ�>([WHUQ@�

��� 7KHUH�DUH�WZR�ZD\V�WR�GHFODUH�WKH�DOORZDQFH�IRU�WKH�HPSOR\HH�

•� 0DLQWDLQ�WKH�DOORZDQFH�GLUHFWO\�LQ�5HFXUULQJ�SD\PHQWV�'HGXFWLRQV�LQIRW\SH��������RU
$GGLWLRQDO�SD\PHQWV�LQIRW\SH��������GLUHFWO\�

•� &DOFXODWH�WKH�DOORZDQFH�EDVHG�RQ�D�FDOFXODWLRQ�EDVH

�� 6HW�XS�WKH�FDOFXODWLRQ�EDVH�LQ�5HFXUULQJ�SD\PHQWV�'HGXFWLRQV�LQIRW\SH�������

�� *R�WR�WKH�*HQHUDO�7D[�LQIRW\SH��������>6HLWH���@�IRU�WKH�HPSOR\HH��DQG�HQWHU�WKH
SHUFHQWDJH�RI�WKH�EDVH�WKDW�LV�WR�EH�GHFODUHG�DV�RYHUVHDV�WUDYHO�DOORZDQFH�

5HVXOW
<RX�GHFODUHG�WKH�RYHUVHDV�WUDYHO�DOORZDQFH�IRU�WKH�HPSOR\HH�

7R�UHFRQFLOH�WKH�RYHUVHDV�WUDYHO�DOORZDQFH��\RX�PXVW�HQWHU�WKH�RYHUVHDV�WUDYHO�UHFHLSWV�LQ�WKH
5HFHLSWV�LQIRW\SH��������<RX�VKRXOG�GR�WKLV�EHIRUH�\RX�SULQW�WKH�,5���WD[�IRUPV�>6HLWH���@�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�7D[�,QIRW\SHV

$SULO����� ��

3<�+.�7D[�,QIRW\SHV

'HILQLWLRQ
7KHVH�DUH�WKH�LQIRW\SHV�\RX�UHTXLUH�WR�UHFRUG�DQG�SURFHVV�DQ�HPSOR\HH
V�WD[�GDWD�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�7D[�������

�� $SULO�����

3<�+.�7D[�������

'HILQLWLRQ
7KLV�LQIRW\SH�VWRUHV�WKH�UHOHYDQW�LQIRUPDWLRQ�UHTXLUHG�IRU�WKH�SURFHVVLQJ�RI�DQ�HPSOR\HH
V�WD[
LQIRUPDWLRQ�

8VH
,Q�WKLV�LQIRW\SH��\RX�FDQ�UHFRUG�

•� 7KH�HPSOR\HH
V�HQUROOPHQW�LQ�WKH�UHQWDO�DQG�RYHUVHDV�WUDYHO�DOORZDQFH�VFKHPH

•� 7KH�SHUFHQWDJH�RI�VDODU\�GHFODUHG�DV�UHQWDO�DQG�RYHUVHDV�WUDYHO�DOORZDQFH

•� 7KH�DPRXQW�GHGXFWHG�IURP�WKH�HPSOR\HH�IRU�DFFRPPRGDWLRQ�SURYLGHG�E\�WKH�HPSOR\HU

•� 7KH�HPSOR\HH
V�SODQ�WR�GHSDUW�IURP�+RQJ�.RQJ�RQ�WHUPLQDWLRQ�RI�HPSOR\PHQW��<RX�FDQ�HQWHU
WKH�UHDVRQ�IRU�GHSDUWXUH�DQG�WKH�FRXQWU\�WKH�HPSOR\HH�LV�JRLQJ�WR

•� ,QIRUPDWLRQ�WKDW�LV�UHOHYDQW�WR�WKH�,5���WD[�IRUPV

6WUXFWXUH
7KH���WR�RV�WUDY�ILHOG�VWDWHV�WKH�SHUFHQWDJH�RI�WKH�HPSOR\HH
V�ZDJHV�WKDW�LV�WR�EH�FRQVLGHUHG�DV
RYHUVHDV�WUDYHO�DOORZDQFH��DQG�LV�WKHUHIRUH�H[HPSW�IURP�WD[�

5HQWDO

7KH�4XDUWHU�SURYLGHG�E\�(5�DQG�1DWXUH�ILHOGV�DUH�IRU�WKH�,5���WD[�IRUPV�

%\�VHOHFWLQJ�(5�SD\V�UHQW�WR�ODQGORUG��DQG�VSHFLI\LQJ�WKH�SHUFHQWDJH�UHFRYHUHG�IURP�((��\RX�FDQ
FUHDWH�D�UHQWDO�GHGXFWLRQ�IURP�WKH�HPSOR\HH�

%\�VHOHFWLQJ�((�SD\V�UHQW�WR�ODQGORUG��DQG�VSHFLI\LQJ�WKH�SHUFHQWDJH�UHFRYHUHG�IURP�(5��\RX�FDQ
FUHDWH�D�UHQWDO�DOORZDQFH�IRU�WKH�HPSOR\HH�

<RX�FDQ�DOVR�VSHFLI\�WKDW�WKH�UHQWDO�DOORZDQFH�LV�HQWHUHG�PDQXDOO\�DV�DQ�DGGLWLRQDO�SD\PHQW�

2WKHU�LQIRUPDWLRQ�UHODWHG�WR�,5��

7KLV�VHFWLRQ�SURYLGHV�UHOHYDQW�LQIRUPDWLRQ�WKDW�LV�UHTXLUHG�LQ�WKH�,5���WD[�IRUPV��VXFK�DV�

•� :KHQ�WKH�HPSOR\HH�SODQV�WR�OHDYH�+RQJ�.RQJ

•� :KHQ�WKH�HPSOR\HH
V�VDODU\�LV�SDLG�E\�WKH�HPSOR\HU

•� ,I�WKH�HPSOR\HH�LV�ZRUNLQJ�SDUW�WLPH�IRU�WKH�FRPSDQ\��,Q�WKLV�FDVH��\RX�FDQ�VSHFLI\�WKH
SULQFLSDO�HPSOR\HU

6HH�DOVR�

7D[�5HSRUWLQJ�>6HLWH���@



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�&UHDWLQJ�7D[�'DWD�IRU�DQ�(PSOR\HH

$SULO����� ��

3<�+.�&UHDWLQJ�7D[�'DWD�IRU�DQ�(PSOR\HH

3URFHGXUH
���� &KRRVH�+XPDQ�5HVRXUFHV�→�3HUVRQQHO�PDQDJHPHQW�→�$GPLQLVWUDWLRQ�→�+5�0DVWHU�'DWD

→�0DLQWDLQ�

7KH�0DLQWDLQ�+5�0DVWHU�'DWD�VFUHHQ�DSSHDUV�

���� (QWHU�WKH�HPSOR\HH
V�SHUVRQQHO�QXPEHU��DQG�WKHQ�HQWHU������LQ�WKH�,QIRW\SH�ILHOG�RI�WKH
'LUHFW�VHOHFWLRQ�VHFWLRQ�RI�WKH�VFUHHQ�WR�DFFHVV�WKH�7D[�LQIRW\SH��������>6HLWH���@�

���� &KRRVH�&UHDWH�

7KH�&UHDWH�7D[�VFUHHQ�DSSHDUV�

���� (QWHU�WKH�DSSURSULDWH�WD[�LQIRUPDWLRQ�IRU�WKH�HPSOR\HH�LQ�WKH�7D[�LQIRW\SH�

���� 6DYH�

5HVXOW
<RX�KDYH�HQWHUHG�WKH�UHOHYDQW�WD[�GDWD�IRU�WKH�HPSOR\HH�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�7D[�5HSRUWLQJ

�� $SULO�����

3<�+.�7D[�5HSRUWLQJ

3XUSRVH
5HJXODWLRQV�UHTXLUH�WKDW�D�VHW�RI�WD[�UHSRUWV�EH�VXEPLWWHG�WR�WKH�WD[�RIILFH��7KHVH�DUH�WKH�,5���WD[
UHSRUWV�WKDW�SURYLGH�WKH�WD[�DXWKRULWLHV�LQIRUPDWLRQ�WR�HQDEOH�WKHP�WR�SURFHVV�DQ�HPSOR\HH
V�WD[
IRU�WKH�ILQDQFLDO�SHULRG�

,PSOHPHQWDWLRQ�&RQVLGHUDWLRQV
7KH�+RQJ�.RQJ�SD\UROO�LPSOHPHQWDWLRQ�JXLGH��,0*��VHWV�XS�VRPH�RI�WKH�WD[�UHSRUWV�GHIDXOW
VHWWLQJV��*R�WR�3D\UROO�+RQJ�.RQJ�→�7D[�>([WHUQ@�

,QWHJUDWLRQ
<RX�QHHG�WR�KDYH�DOO�WKH�UHOHYDQW�LQIRUPDWLRQ�SUHSDUHG�LQ�WKH�6$3�V\VWHP�EHIRUH�\RX�FDQ
JHQHUDWH�WKH�WD[�UHSRUWV�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�7D[�5HSRUWV

$SULO����� ��

3<�+.�7D[�5HSRUWV

'HILQLWLRQ
,Q�WKH�6$3�6\VWHP��\RX�FDQ�JHQHUDWH�WKH�IROORZLQJ�WD[�IRUPV�WKDW�WKH�FRPSDQ\�QHHGV�WR�VXEPLW
WR�WKH�,QODQG�5HYHQXH�'HSDUWPHQW��,5'��

,5��% (PSOR\HU¶V�UHWXUQ�RI�UHPXQHUDWLRQ�DQG�SHQVLRQV�IRU�WKH�WD[�\HDU

,5��( 1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�FRPPHQFHV�WR�EH�HPSOR\HG

,5��) 1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�LV�DERXW�WR�FHDVH�WR�EH�HPSOR\HG

,5��* 1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�LV�DERXW�WR�GHSDUW�IURP�+RQJ�.RQJ
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3<�+.�(PSOR\HU
V�5HWXUQ�RI�5HPXQHUDWLRQ��,5��%�

�� $SULO�����

3<�+.�(PSOR\HU
V�5HWXUQ�RI�5HPXQHUDWLRQ��,5��%�

8VH
7KH�HPSOR\HU�PXVW�IXUQLVK�WKH�$QQXDO�5HWXUQ�RI�5HPXQHUDWLRQ�RI�(PSOR\HHV�IRUP�WR�WKH�,QODQG
5HYHQXH�'HSDUWPHQW��,5'��ZLWKLQ�RQH�PRQWK�IURP�WKH�GDWH�RI�LVVXH��ZKLFK�LV�QRUPDOO\�LQ�$SULO��,Q
WKH�V\VWHP��\RX�FDQ�UXQ�D�UHSRUW��++.&7;%���WR�JHQHUDWH�WKLV�IRUP�IRU�DOO�HPSOR\HHV�

,I�WKH�HPSOR\HU�KDV�DOUHDG\�UHSRUWHG�WKDW�DQ�HPSOR\HH�LV�OHDYLQJ�WKH�FRPSDQ\
�,5��)��RU�OHDYLQJ�WKH�FRXQWU\��,5��*���WKHQ�WKH�HPSOR\HU�LV�QRW�UHTXLUHG�WR�VXEPLW
DQ�,5��%�IRUP�

,QWHJUDWLRQ
2WKHU�WD[�IRUPV�WKDW�\RX�FDQ�JHQHUDWH�DUH�

•� ,5��(�>6HLWH���@��1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�FRPPHQFHV�WR�EH
HPSOR\HG�

•� ,5��)�>6HLWH���@��1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�LV�DERXW�WR�FHDVH�WR�EH
HPSOR\HG�

•� ,5��*�>6HLWH���@��1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�LV�DERXW�WR�GHSDUW�IURP
+RQJ�.RQJ�

3UHUHTXLVLWHV
•� <RX�PXVW�KDYH�SD\UROO�GDWD�LQ�WKH�V\VWHP�IRU�WKH�GXUDWLRQ�RI�WKH�WD[�\HDU��7KH�UHSRUW�XVHV

GDWD�WKDW�KDV�EHHQ�DFFXPXODWHG�WKURXJK�WKH�WD[�\HDU��IRU�H[DPSOH��DQQXDO�LQFRPH�

<RX�PXVW�PDLQWDLQ�IHDWXUH���,5%�>6HLWH���@�SURSHUO\��ZKLFK�LV�WKH�GHIDXOW�VHWWLQJ�LQ
WKH�V\VWHP�IRU�SURFHVVLQJ�IRUP�,5��%�

•� <RX�VKRXOG�PDLQWDLQ�GDWD�IRU�5HPDUNV�VHFWLRQ�LQ�,5��%�IRUP�LQ�1RWLILFDWLRQV�LQIRW\SH��������
3HUVRQDO�QRWLILFDWLRQV�VXEW\SH�����>([WHUQ@�

)HDWXUHV

6HOHFWLRQ

<RX�FDQ�UHVWULFW�WKH�HPSOR\HHV�VHOHFWHG�E\�HQWHULQJ�LQGLYLGXDO��RU�D�UDQJH�RI�SHUVRQQHO�QXPEHUV�
<RX�PXVW�DOVR�HQWHU�WKH�IROORZLQJ�LQIRUPDWLRQ�

•� 6SHFLI\�LI�\RX�ZDQW�WR�VHOHFW�D�VLQJOH�WD[�UHSRUWLQJ�JURXS��RU�DOO�WD[�UHSRUWLQJ�JURXSV�
(PSOR\HHV�ZLWKLQ�D�WD[�UHSRUWLQJ�JURXS�XVXDOO\�IRUP�D�ORJLFDO�EXVLQHVV�XQLW�

•� 7KH�QDPH�RI�WKH�SULQWHU�WR�VHQG�WKHVH�IRUP�WR��,I�\RX�FKRRVH�WKH�3ULQW�SUHYLHZ�IRUPV�RSWLRQ�
\RX�ZLOO�GLVSOD\�WKH�,5��(�IRUPV�RQ�WKH�VFUHHQ��<RX�FDQ�WKHQ�VHOHFW�3ULQW�WR�VHQG�WKHVH�IRUPV
WR�WKH�SULQWHU�
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3<�+.�(PSOR\HU
V�5HWXUQ�RI�5HPXQHUDWLRQ��,5��%�

$SULO����� ��

•� 6SHFLI\�LI�\RX�DUH�JHQHUDWLQJ�D�VHFRQG�,5��%�IRUP�IRU�WKH�HPSOR\HH��,Q�WKLV�FDVH��WKH�V\VWHP
FKHFNV�WKDW�WKH�GDWD�RQ�WKH�UHSULQWHG�,5��%�IRUP�LV�QRW�WKH�VDPH�DV�WKH�ILUVW�,5��%�IRUP��$
UHSULQWHG�,5��%�IRUP�KDV�³$PHQGHG�,5��%´�SULQWHG�RQ�WKH�ILUVW�OLQH�RI�WKH�KHDGLQJ�

•� 7KH�WD[�\HDU�WKDW�WKHVH�IRUPV�DUH�ILOHG�

•� 7KH�HPSOR\HH�ZKR�LV�DXWKRUL]HG�WR�DSSURYHV�DQG�VLJQV�WKHVH�IRUPV��<RX�HQWHU�WKH
HPSOR\HH¶V�GHVLJQDWLRQ�

•� 6SHFLI\�LI�WKLV�LV�D�OLYH�RU�VLPXODWHG�RU�WHVW�UXQ��$�VLPXODWHG�RU�WHVW�UXQ�ZLOO�QRW�VDYH�WKH�UHVXOWV
WR�WKH�+=�FOXVWHU�LQ�WKH�V\VWHP�

2XWSXW

7KH�V\VWHP�JHQHUDWHV�WKH�IROORZLQJ�RXWSXWV�

•� $Q�,5��%�IRUP�IRU�WKH�HPSOR\HH

•� $Q�HOHFWURQLF�ILOH�FRQWDLQLQJ�WKH�VXFFHVVIXOO\�SURFHVVHG�HPSOR\HH¶V�GHWDLOV�DV�GHILQHG�E\�WKH
,5'��7KLV�LV�DQ�RSWLRQDO�RXWSXW�WKDW�\RX�FDQ�JHQHUDWH�

•� $Q�HUURU�OLVW��LI�DQ\�PLVWDNHV�DUH�IRXQG

7KH�GDWD�IRU�DOO�VXFFHVVIXO�,5��%�IRUPV�ZLOO�EH�VWRUHG�LQ�WKH�V\VWHP¶V�+=�FOXVWHU�
7KLV�GDWD�LV�XVHG�WR�FKHFN�DJDLQVW�SRVVLEOH�UHSULQWV�RI�,5��%�IRUPV�

6HH�DOVR�

*HQHUDWLQJ�D�WD[�UHSRUW�>6HLWH���@
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3<�+.�)HDWXUH���,5%

�� $SULO�����

3<�+.�)HDWXUH���,5%

'HILQLWLRQ
,W�LV�WKH�GHIDXOW�VHWWLQJV�LQ�WKH�V\VWHP�IRU�SURFHVVLQJ�\HDU�HQG�WD[�UHSRUWLQJ�IRUP�,5��%�

8VH
:LWK�WKLV�VHW�XS�LQ�WKH�V\VWHP��\RX�GHILQHV�WKH�IROORZLQJ�LQIRUPDWLRQ�UHJDUGLQJ�\HDU�HQG�WD[�IRUP
,5��%�

•� KRZ�WR�IRUPXODWH�WKH�WD[�SHULRG�ZKHQ�JURVVLQJ�XS�LQFRPHV�ZLWK�VDPH�ZDJH�W\SH�EXW�GLIIHUHQW
WD[�SHULRGV

•� KRZ�DUH�UHQWDO�DQG�RYHUVHDV�DOORZDQFH�UHIOHFWHG�LQ�WKH�IRUP

•� ZKDW�VKRXOG�EH�LQFOXGHG�LQ�RWKHU�UHZDUGV�LQ�WKH�IRUP

•� WKH�QDPH�IRUPDWV�RI�WKH�HPSOR\HH�GHPRQVWUDWHG�LQ�WKH�IRUP

•� ZKLFK�IRUPDW�RI�WKH�IRUP�WR�DSSO\�RXW�RI�YDULRXV�IRUPDWV�DYDLODEOH�LQ�WKH�V\VWHP

•� WKH�RXWSXW�GHYLFH

•� WKH�WLWOH�RI�WKH�VLJQDWRU\

6WUXFWXUH
•� 7;;<<

³7´�VWDQGV�IRU�WD[�UHODWHG�DOORZDQFHV�

³;;´�IRU�HYDOXDWLRQ�FODVV�

³<<´�IRU�WKH�YDOXH�RI�WKH�HYDOXDWLRQ�FODVV

)RU�DQ�LQFRPH�LQYROYHG�VHYHUDO�SD\PHQWV��WKH�HDUOLHVW�YDOLG�GDWH�RI�WKH�SD\PHQWV�VKRXOG
EH�DGRSWHG�DV�WKH�EHJLQQLQJ�GDWH�RI�WKH�WD[�SHULRG�IRU�WKH�DOORZDQFH�

$IWHU�\RX�VHW�WKLV�XS�LQ�WKH�IHDWXUH��\RX�PXVW�SHUIRUP�FKDQJHV�DFFRUGLQJO\�LQ�WKH�V\VWHP
WR�UHDOL]H�WKLV�VHWXS�

<RX�FDQ�UHIHU�WR�'HILQLQJ�7D[�3HULRG�ZKHQ�*URVVLQJ�XS�,QFRPHV�>6HLWH���@�IRU
FRUUHVSRQGLQJ�SURFHGXUHV�LQ�GHWDLO�

•� ((�55.5������5(17�

2����!��1�

7KHVH�WZR�OLQHV�RXWOLQH�KRZ�UHQWDO�DOORZDQFH�DQG�RYHUVHDV�WUDYHO�DOORZDQFH�DUH�UHIOHFWHG
LQ�WKH�IRUP�

)RU�H[DPSOH��((�55.5�����5(17���GHVFULEHV�KRZ�UHQWDO�DOORZDQFH�DUH�SURFHVVHG�LQ
WKH�V\VWHP�ZKHQ�WKH�HPSOR\HH�SD\V�UHQW�WR�WKH�ODQGORUG�DQG�FODLPV�EDFN�IURP�WKH
HPSOR\HU�DIWHUZDUGV�

³�¶�LV�D�WLPH�FRQVWUDLQW�LQGLFDWRU��KHUH�PHDQV�WKH�WLPH�GXUDWLRQ�RI�UHFRUGV�LQ�5HFHLSWV
LQIRW\SH��������PXVW�EH�LQ�DFFRUGDQFH�ZLWK�WKRVH�LQ�$GGUHVVHV�LQIRW\SH��������
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3<�+.�)HDWXUH���,5%

$SULO����� ��

³55.5����´�UHSUHVHQWV�DFFXPXODWLRQ�RI��H[WUD�DPRXQW�LQWR�ZDJH�W\SH������ZKHQ�WKH
WRWDO�DPRXQW�LQ�5HFHLSWV�LQIRW\SH��������RXWQXPEHUV�

<RX�PD\�VHWXS�IRU�WKH�HPSOR\HU�SD\V�UHQW�WR�WKH�ODQGORUG�DV�QHHGHG�

•� 5���<

5�7+(�1$785(�2)��
� �

�27+(5�5(:$5'6

5�7+(�1$785(�2)��
���

�27+(5�5(:$5'6

5�7+(�1$785(�2)��
���

�27+(5�5(:$5'6

RU

5���1

7R�PHHW�WKH�UHTXLUHPHQWV�IURP�+.�,QODQG�5HYHQXH�'HSDUWPHQW��,5'���DQ\�UHZDUGV�RU
DOORZDQFHV�UHFHLYHG�E\�WKH�HPSOR\HH�ZLWKLQ�WKH�WD[�\HDU�VKRXOG�EH�UHSRUWHG�LQ�,5��%
IRUP��ZKLFK�DUH�FDWHJRUL]HG�LQWR�WKUHH�W\SHV��LQ�JHQHUDO���7KH�VHSDUDWH�DPRXQWV�LQ�+.
GROODUV�WRJHWKHU�ZLWK�GHVFULSWLRQV�IRU�FDWHJRULHV�RI�DOORZDQFHV�DUH�LQFOXGHG�LQ�WKH�IRUP
WRR�

,Q�WKH�VWDWXWRU\�,5��%�IRUP�GHOLYHUHG�E\�+.�,5'��WKH�VHFWLRQ�DERXW�RWKHU�UHZDUGV�IRU�WKH
HPSOR\HH�LV�OLVWHG�DV�EHORZ�

$Q\�RWKHU�UHZDUGV��DOORZDQFHV�RU�SUHUHTXLVLWHV

1DWXUH�

1DWXUH�

1DWXUH�

$V�UHJXODWHG�LQ�WKH�V\VWHP��ZDJH�W\SH������LV�IRU�WKH�ILUVW�OLQH�LQ�WKH�IRUP��DQG�����������
DQG������DUH�IRU�WKH�QH[W�WKUHH�OLQHV�FRUUHVSRQGLQJO\�

7KLV�VHWXS�GHWHUPLQHV�

� ZKHWKHU�WR�DFFXPXODWH�ZDJH�W\SH������������DQG������LQWR��������,Q�RWKHU�ZRUGV��LI
5���<�LV�VHW�LQ�WKH�IHDWXUH�������HTXDOV�WR�WKH�JURVV�DPRXQW�RI������������DQG�������DQG
WKH�JURVV�DPRXQW�LV�GLVSOD\HG�LQ�WKH�IRUP�

� WKH�GHVFULSWLRQV�IRU�WKH�WKUHH�FDWHJRULHV�RI�UHZDUGV�LQ�WKH�IRUP��ZKLFK�GHIDXOWHG�WR�EH
³7+(�1$785(�2)��

� �

�27+(5�5(:$5'6´��³7+(�1$785(�2)��
���

�27+(5
5(:$5'6´�RU�³7+(�1$785(�2)��

���

�27+(5�5(:$5'6´�

<RX�FDQ�PRGLI\�WKH�GHVFULSWLRQ�IRU�VHSDUDWH�FDWHJRULHV�KHUH�

,I�\RX�GRQ¶W�VHW�WKLV�LQ�WKH�IHDWXUH��WKH�V\VWHP�ZLOO�JR�WR�:DJH�7\SH�9DOXDWLRQ�YLHZ
�9B���:B2�DQG�XVH�WKH�GHVFULSWLRQ�IRU�WKH�SDUWLFXODU�ZDJH�W\SHV�

•� 5;;

³5´�UHSUHVHQWV�UHZDUGV�

³;;´�V\PEROL]HV�HYDOXDWLRQ�FODVV�

<RX�GHILQH�WKH�HYDOXDWLRQ�FODVV�IRU�UHZDUGV�ZDJH�W\SHV�LQ�WKH�IHDWXUH��DQG�VHW�LW�XS�LQ
YLHZ�9B���:B2�DIWHUZDUGV�

•� 1;;�<<
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�� $SULO�����

³1´�VWDQGV�IRU�QDPH�IRUPDW�

³;;´�IRU�VXUQDPH�IRUPDW�LQ�WKH�IRUP�DQG��³<<´�IRU�WKH�IXOO�QDPH�IRUPDW���7KH\�DUH�HTXDO�WR
WKH�YDOXHV�PDLQWDLQHG�LQ�.1=10�ILHOG�LQ�+5�1DPH�)RUPDW�YLHZ��9B7���1�
FRUUHVSRQGLQJO\�

<RX�PXVW�PDLQWDLQ�9B7���1�SURSHUO\���,Q�WKH�YLHZ��\RX�PXVW�GHILQH�ZKDW�ILHOGV�LQ
3HUVRQDO�'DWD�LQIRW\SH��������DUH�LQFOXGHG�LQ�WKH�IRUP�DV�ZHOO�DV�LQ�ZKDW�VHTXHQFH�

•� /;;;;

WKH�OD\RXW�IRU�,5��%�IRUP

•� 3;;;;

WKH�GHIDXOW�SULQWHU�QDPH

•� ';;;;

WKH�GHIDXOW�VLJQDWRU\�LQ�WKH�IRUP
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$SULO����� ��

3<�+.�'HILQLQJ�7D[�3HULRG�ZKHQ�*URVVLQJ�XS�,QFRPHV
IRU�7D[�)RUPV

8VH
:KHQ�\RX�H[HFXWH�WD[�UHSRUWV�IRU�WKH�HPSOR\HH��LQFRPHV�ZLWK�WKH�VDPH�ZDJH�W\SHV�DUH
DFFXPXODWHG�WRJHWKHU��)RU�DQ�LQFRPH�LQYROYHG�VHYHUDO�SD\PHQWV��WKH�HDUOLHVW�YDOLG�GDWH�RI�WKH
SD\PHQWV�VKRXOG�EH�DGRSWHG�DV�WKH�EHJLQQLQJ�GDWH�RI�WKH�WD[�SHULRG�IRU�WKH�LQFRPH�

3UHUHTXLVLWHV
<RX�PXVW�VHWXS�WKH�HYDOXDWLRQ�FODVV�IRU�WD[�UHODWHG�LQFRPHV�LQ�WKH�V\VWHP�ILUVW�

<RX�PXVW�DGG�D�OLQH�7;;<<�LQ�WKH�UHOHYDQW�IHDWXUH�

³7´�VWDQGV�IRU�WD[�UHODWHG�LQFRPHV�

³;;´�IRU�HYDOXDWLRQ�FODVV�

³<<´�IRU�WKH�YDOXH�RI�WKH�HYDOXDWLRQ�FODVV�

3URFHGXUH
$IWHUZDUGV��\RX�PXVW�SHUIRUP�WKH�IROORZLQJ�FKDQJHV�LQ�WKH�V\VWHP�VWHS�E\�VWHS�

��� ,Q�:DJH�7\SH�9DOXDWLRQ�YLHZ��9B���:B2���\RX�VKRXOG�PDLQWDLQ�HYDOXDWLRQ�FODVV�;;�IRU�DOO
WD[�UHODWHG�ZDJH�W\SHV�DQG�VHW�WKH�YDOXHV�RI�WKH�HYDOXDWLRQ�FODVV�WR�<<�

<RX�VKRXOG�RQO\�PDLQWDLQ�WKLV�YLHZ�YLD�WKH�,PSOHPHQWDWLRQ�*XLGH��,0*���JR�WR
3HUVRQQHO�0DQDJHPHQW→3HUVRQQHO�$GPLQLVWUDWLRQ→3D\UROO�'DWD→$GGLWLRQDO
3D\PHQWV→:DJH�7\SHV→&UHDWH�ZDJH�W\SH�FDWDORJ�>([WHUQ@�

��� ,Q�$ZDUG�YLHZ��9B7�5�����GHILQH�ZDJH�W\SHV�IRU�WD[�UHODWHG�LQFRPHV�

<RX�VKRXOG�VSHFLI\�DQ�DZDUG�W\SH�DV�DQ�LQWHUPHGLDWH�IRU�WKH�ZDJH�W\SH�PDLQWDLQHG�LQ
$ZDUGV�LQIRW\SH���������7KH�DZDUG�W\SH�KDV�D�RQH�WR�RQH�UHODWLRQVKLS�WR�WKH�ZDJH�W\SH
LQ�WKH�YLHZ�

<RX�VKRXOG�GHILQH�WKH�DPRXQW�DQG�YDOLG�SHULRG�IRU�WKLV�DZDUG�W\SH�WRR�

<RX�PXVW�IODJ�SD\UROO�UHOHYDQW�IRU�WKH�DZDUG�W\SHV�PDLQWDLQHG�LQ�WKH�YLHZ�

7KH�V\VWHP�ZLOO�FXPXODWH�WKH�ZDJH�W\SHV�LQ�WKLV�YLHZ�WR�ZDJH�W\SHV�DV�GHILQHG�LQ
YLHZ�9B7���:B2�

��� 0DLQWDLQ�PDVWHU�GDWD�IRU�HPSOR\HHV�LQ�$ZDUGV�LQIRW\SH���������$�FRUUHVSRQGLQJ�UHFRUG�LQ
$GGLWLRQDO�3D\PHQWV�LQIRW\SH��������LV�FUHDWHG�E\�WKH�V\VWHP�DXWRPDWLFDOO\�

%H�VXUH�WR�IODJ�3D\UROO�UHOHYDQW�LQ�WKH�LQIRW\SH�

)RU�,5��%�IRUP��WKH�V\VWHP�ZLOO�RUJDQL]H�WKH�HPSOR\HH¶V�LQFRPHEDVHG�RQ�WKH�DFWXDO
SD\�GDWH�
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�� $SULO�����

,I�WKH�SD\�GDWH�RI�WKH�SDUWLFXODU�LQFRPH�LV�LQ�WKH�QH[W�WD[�\HDU��LW�LV�LQFOXGHG�E\�,5��%�IRU�QH[W�WD[
\HDU�RQO\�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�1RWLFH�RI�(PSOR\HH�&RPPHQFHPHQW�)RUP��,5��(�

$SULO����� ��

3<�+.�1RWLFH�RI�(PSOR\HH�&RPPHQFHPHQW�)RUP
�,5��(�

8VH
:KHQ�D�FRPSDQ\�KLUHV�D�QHZ�HPSOR\HH�ZKR�LV�OLNHO\�WR�EH�OLDEOH�WR�WD[��WKH�FRPSDQ\�PXVW�VHQG
D�1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�FRPPHQFHV�WR�EH�HPSOR\HG��,5��(��IRUP�WR
WKH�,QODQG�5HYHQXH�'HSDUWPHQW��,5'��ZLWKLQ�WKUHH�PRQWKV�RI�WKH�FRPPHQFHPHQW�RI
HPSOR\PHQW��,Q�WKH�V\VWHP��\RX�FDQ�UXQ�D�UHSRUW��++.&7;(���WR�JHQHUDWH�WKH�IRUP�IRU�DQ\�QHZ
HPSOR\HHV�KLUHG�

,QWHJUDWLRQ
2WKHU�WD[�IRUPV�WKDW�\RX�FDQ�JHQHUDWH�DUH�

•� ,5��%�>6HLWH���@��(PSOR\HU¶V�UHWXUQ�RI�UHPXQHUDWLRQ�DQG�SHQVLRQV�IRU�WKH�WD[�\HDU�

•� ,5��)�>6HLWH���@��1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�LV�DERXW�WR�FHDVH�WR�EH
HPSOR\HG�

•� ,5��*�>6HLWH���@��1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�LV�DERXW�WR�GHSDUW�IURP
+RQJ�.RQJ�

3UHUHTXLVLWHV
<RX�PXVW�KDYH�UXQ�WKH�SD\UROO�IRU�WKH�QHZ�HPSOR\HH�DQG�VWRUHG�WKH�UHVXOW�RI�WKH�ILUVW�SD\UROO�UXQ
LQ�WKH�V\VWHP��,I�QR�SD\UROO�UHVXOW�LV�IRXQG�LQ�WKH�V\VWHP��WKHQ�WKH�UHOHYDQW�ILJXUHV�LQ�WKH�,5��(
IRUP�ZLOO�EH�VHW�DV���

<RX�PXVW�PDLQWDLQ�IHDWXUH���,5(�>6HLWH���@�SURSHUO\��ZKLFK�LV�WKH�GHIDXOW�VHWWLQJ�LQ
WKH�V\VWHP�IRU�SURFHVVLQJ�IRUP�,5��(�

)HDWXUHV

6HOHFWLRQ

<RX�FDQ�UHVWULFW�WKH�HPSOR\HHV�VHOHFWHG�E\�HQWHULQJ�D�VHOHFWLRQ�RI�

•� 7LPH�SHULRGV�IRU�ZKLFK�WKH�HPSOR\HHV�DUH�KLUHG

•� 3HUVRQQHO�QXPEHUV

•� 3D\UROO�DUHDV

<RX�PXVW�DOVR�HQWHU�WKH�IROORZLQJ�LQIRUPDWLRQ�

•� 7KH�QDPH�RI�WKH�SULQWHU�WR�VHQG�WKHVH�IRUPV�WR�

,I�\RX�FKRRVH�WKH�3ULQW�SUHYLHZ�IRUPV�RSWLRQ��WKH�V\VWHP�GLVSOD\V�WKH�,5��(�IRUPV�RQ�WKH
VFUHHQ��<RX�FDQ�WKHQ�VHOHFW�3ULQW�WR�VHQG�WKHVH�IRUPV�WR�WKH�SULQWHU�

•� 7KH�WD[�UHSRUWLQJ�JURXS�\RX�DUH�VHOHFWLQJ�

(PSOR\HHV�ZLWKLQ�D�WD[�UHSRUWLQJ�JURXS�XVXDOO\�IRUP�D�ORJLFDO�EXVLQHVV�XQLW�
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3<�+.�1RWLFH�RI�(PSOR\HH�&RPPHQFHPHQW�)RUP��,5��(�

�� $SULO�����

•� 7KH�WD[�\HDU�WKDW�WKHVH�IRUPV�DUH�ILOHG�

•� 7KH�HPSOR\HH�ZKR�LV�DXWKRUL]HG�WR�DSSURYH�DQG�VLJQ�WKHVH�IRUPV��<RX�HQWHU�WKH�HPSOR\HH¶V
GHVLJQDWLRQ�

2XWSXW

7KH�V\VWHP�JHQHUDWHV�WKH�IROORZLQJ�RXWSXWV�

•� $Q�,5��(�IRUP�IRU�LQFRPLQJ�HPSOR\HHV

•� $Q�HUURU�OLVW��LI�DQ\�PLVWDNHV�DUH�IRXQG

6HH�DOVR� *HQHUDWLQJ�D�WD[�UHSRUW�>6HLWH���@
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3<B+.�)HDWXUH���,5(

$SULO����� ��

3<B+.�)HDWXUH���,5(

'HILQLWLRQ
,W�LV�WKH�GHIDXOW�VHWWLQJV�LQ�WKH�V\VWHP�IRU�SURFHVVLQJ�\HDU�HQG�WD[�UHSRUWLQJ�IRUP�,5��(�

8VH
:LWK�WKLV�VHW�XS�LQ�WKH�V\VWHP��\RX�GHILQHV�WKH�IROORZLQJ�LQIRUPDWLRQ�UHJDUGLQJ�\HDU�HQG�WD[�IRUP
,5��(�

•� WKH�QDPH�IRUPDWV�RI�WKH�HPSOR\HH�GHPRQVWUDWHG�LQ�WKH�IRUP

•� ZKLFK�IRUPDW�RI�WKH�IRUP�WR�DSSO\�RXW�RI�YDULRXV�IRUPDWV�DYDLODEOH�LQ�WKH�V\VWHP

•� WKH�RXWSXW�GHYLFH

•� WKH�WLWOH�RI�WKH�VLJQDWRU\

6WUXFWXUH
•� 1;;�<<

³1´�VWDQGV�IRU�QDPH�IRUPDW�

³;;´�IRU�VXUQDPH�IRUPDW�LQ�WKH�IRUP�DQG��³<<´�IRU�WKH�IXOO�QDPH�IRUPDW���7KH\�DUH�HTXDO�WR
WKH�YDOXHV�PDLQWDLQHG�LQ�.1=10�ILHOG�LQ�+5�1DPH�)RUPDW�YLHZ��9B7���1�
FRUUHVSRQGLQJO\�

<RX�PXVW�PDLQWDLQ�9B7���1�SURSHUO\���,Q�WKH�YLHZ��\RX�PXVW�GHILQH�ZKDW�ILHOGV�LQ
3HUVRQDO�'DWD�LQIRW\SH��������DUH�LQFOXGHG�LQ�WKH�IRUP�DV�ZHOO�DV�LQ�ZKDW�VHTXHQFH�

•� /;;;;

WKH�OD\RXW�IRU�,5��%�IRUP

•� 3;;;;

WKH�GHIDXOW�SULQWHU�QDPH

•� ';;;;

WKH�GHIDXOW�VLJQDWRU\�LQ�WKH�IRUP
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3<�+.�1RWLFH�RI�(PSOR\HH�&HVVDWLRQ�)RUP��,5��)�

�� $SULO�����

3<�+.�1RWLFH�RI�(PSOR\HH�&HVVDWLRQ�)RUP��,5��)�

8VH
:KHQ�DQ�HPSOR\HH�OHDYHV�WKH�FRPSDQ\��WKH�HPSOR\HU�PXVW�VHQG�D�1RWLILFDWLRQ�E\�DQ�(PSOR\HU
RI�DQ�(PSOR\HH�ZKR�LV�DERXW�WR�FHDVH�WR�EH�HPSOR\HG�IRUP��,5��)���WR�WKH�,QODQG�5HYHQXH
'HSDUWPHQW��,5'��RQH�PRQWK�SULRU�WR�WKH�OHDYLQJ�

:KHQ�WKH�V\VWHP�JHQHUDWHV�WKH�HPSOR\HH¶V�,5��)�IRUP��LW�SURMHFWV�WKH�UHVXOWV�RI�WKH�HPSOR\HH¶V
ILQDO�SD\UROO�SHULRG��DQG�XVH�WKLV�SURMHFWLRQ�WR�ILOO�LQ�WKH�,5��)�IRUP��7KH�V\VWHP�VDYHV�WKLV
LQIRUPDWLRQ�LQ�D�+=�FOXVWHU�IRU�ODWHU�XVH�

,Q�WKH�SHULRG�ZKHQ�WKH�HPSOR\HH�OHDYHV�WKH�FRPSDQ\��\RX�JHQHUDWH�WKH�HPSOR\HH¶V�,5��)�IRUP
DJDLQ��7KLV�JLYHV�\RX�WKH�DFWXDO�UHVXOWV�WKDW�DUH�XVHG�LQ�WKH�,5��)�IRUP��7KH�V\VWHP�FRPSDUHV
WKH�DFWXDO�UHVXOWV�ZLWK�WKH�SURMHFWHG�UHVXOWV��DQG�LI�WKHUH�LV�D�GLIIHUHQFH��DQ�DPHQGHG�,5��)�IRUP
LV�VHQW�WR�WKH�,5'�

,QWHJUDWLRQ
2WKHU�WD[�IRUPV�WKDW�\RX�FDQ�JHQHUDWH�DUH�

•� ,5��%�>6HLWH���@��(PSOR\HU¶V�UHWXUQ�RI�UHPXQHUDWLRQ�DQG�SHQVLRQV�IRU�WKH�WD[�\HDU�

•� ,5��(�>6HLWH���@��1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�FRPPHQFHV�WR�EH
HPSOR\HG�

•� ,5��*�>6HLWH���@��1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�LV�DERXW�WR�GHSDUW�IURP
+RQJ�.RQJ�

3UHUHTXLVLWHV
<RX�PXVW�KDYH�UXQ�WKH�SD\UROO�IRU�WKH�HPSOR\HH�DQG�VWRUHG�WKH�SD\UROO�UHVXOWV�LQ�WKH�+=�FOXVWHU
EHIRUH�JHQHUDWLQJ�WKLV�IRUP�

<RX�PXVW�PDLQWDLQ�IHDWXUH���,5)�>6HLWH���@�SURSHUO\��ZKLFK�LV�WKH�GHIDXOW�VHWWLQJ�LQ
WKH�V\VWHP�IRU�SURFHVVLQJ�WKLV�IRUP�

)HDWXUHV

6HOHFWLRQ

<RX�FDQ�UHVWULFW�WKH�HPSOR\HHV�VHOHFWHG�E\�HQWHULQJ�LQGLYLGXDO��RU�D�UDQJH�RI�

•� 7LPH�SHULRGV�IRU�ZKLFK�WKH�HPSOR\HH�OHDYHV

•� 3HUVRQQHO�QXPEHUV

•� 3D\UROO�DUHDV

<RX�PXVW�DOVR�HQWHU�WKH�IROORZLQJ�LQIRUPDWLRQ�

•� 7KH�QDPH�RI�WKH�SULQWHU�WR�VHQG�WKHVH�IRUP�WR�

−� ,I�\RX�FKRRVH�WKH�3ULQW�SUHYLHZ�IRUPV�RSWLRQ��\RX�ZLOO�GLVSOD\�WKH�,5��)�IRUPV�RQ�WKH
VFUHHQ��<RX�FDQ�WKHQ�VHOHFW�3ULQW�WR�VHQG�WKHVH�IRUPV�WR�WKH�SULQWHU�
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3<�+.�1RWLFH�RI�(PSOR\HH�&HVVDWLRQ�)RUP��,5��)�

$SULO����� ��

−� 6HOHFW�WKH�5HSULQW�LVVXHG�,5��)�IRUPV�RSWLRQ�ZKHQ�\RX�DUH�JHQHUDWLQJ�WKH�,5��)�IRUP�D
VHFRQG�WLPH�

•� 7KH�WD[�UHSRUWLQJ�JURXS�\RX�DUH�VHOHFWLQJ��(PSOR\HHV�ZLWKLQ�D�WD[�UHSRUWLQJ�JURXS�XVXDOO\
IRUP�D�ORJLFDO�EXVLQHVV�XQLW�

•� 7KH�WD[�\HDU�WKDW�WKHVH�IRUPV�DUH�ILOHG�

•� 7KH�HPSOR\HH�ZKR�LV�DXWKRUL]HG�WR�DSSURYHV�DQG�VLJQV�WKHVH�IRUPV��<RX�HQWHU�WKH
HPSOR\HH¶V�GHVLJQDWLRQ�

•� 7KH�FRUUHFW�VFKHPD�WKDW�LV�XVHG�WR�UXQ�WKH�HPSOR\HH¶V�SURMHFWHG�SD\UROO�UHVXOWV�

•� 6SHFLI\�LI�WKLV�LV�D�OLYH�RU�VLPXODWHG�RU�WHVW�UXQ��$�VLPXODWHG�RU�WHVW�UXQ�ZLOO�QRW�VDYH�WKH�UHVXOWV
WR�WKH�+=�FOXVWHU�LQ�WKH�V\VWHP�

2XWSXW

7KH�V\VWHP�JHQHUDWHV�WKH�IROORZLQJ�RXWSXWV�

•� $Q�,5��)�IRUP�IRU�LQFRPLQJ�HPSOR\HHV

•� $Q�HUURU�OLVW��LI�DQ\�PLVWDNHV�DUH�IRXQG

�7KH�GDWD�IRU�DOO�VXFFHVVIXO�,5��)�IRUPV�ZLOO�EH�VWRUHG�LQ�WKH�V\VWHP¶V�+=�FOXVWHU�
7KLV�GDWD�LV�XVHG�WR�FKHFN�DJDLQVW�SRVVLEOH�UHSULQWV�RI�,5��)�IRUPV�

6HH�DOVR� *HQHUDWLQJ�D�WD[�UHSRUW�>6HLWH���@
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3<B+.�)HDWXUH���,5)

�� $SULO�����

3<B+.�)HDWXUH���,5)

'HILQLWLRQ
,W�LV�WKH�GHIDXOW�VHWWLQJV�LQ�WKH�V\VWHP�IRU�SURFHVVLQJ�\HDU�HQG�WD[�UHSRUWLQJ�IRUP�,5��)�

8VH
:LWK�WKLV�VHW�XS�LQ�WKH�V\VWHP��\RX�GHILQHV�WKH�IROORZLQJ�LQIRUPDWLRQ�UHJDUGLQJ�\HDU�HQG�WD[�IRUP
,5��)�

•� KRZ�WR�IRUPXODWH�WKH�WD[�SHULRG�LQ�WKH�IRUP�ZKHQ�JURVVLQJ�XS�LQFRPHV�ZLWK�VDPH�ZDJH�W\SH
EXW�GLIIHUHQW�SD\PHQW�SHULRGV

•� KRZ�DUH�UHQWDO�DQG�RYHUVHDV�DOORZDQFH�UHIOHFWHG�LQ�WKH�IRUP

•� ZKLFK�DPRXQW�VKRXOG�EH�GLVSOD\HG�DV�RWKHU�UHZDUGV�LQ�WKH�IRUP

•� WKH�QDPH�IRUPDWV�RI�WKH�HPSOR\HH�GHPRQVWUDWHG�LQ�WKH�IRUP

•� ZKLFK�IRUPDW�RI�WKH�IRUP�WR�DSSO\�RXW�RI�YDULRXV�IRUPDWV�DYDLODEOH�LQ�WKH�V\VWHP

•� WKH�RXWSXW�GHYLFH

•� WKH�WLWOH�RI�WKH�VLJQDWRU\

6WUXFWXUH
•� 7;;<<

³7´�VWDQGV�IRU�WD[�UHODWHG�DOORZDQFHV�

³;;´�IRU�HYDOXDWLRQ�FODVV�

³<<´�IRU�WKH�YDOXH�RI�WKH�HYDOXDWLRQ�FODVV

)RU�DQ�LQFRPH�LQYROYHG�VHYHUDO�SD\PHQWV��WKH�HDUOLHVW�YDOLG�GDWH�RI�WKH�SD\PHQWV�VKRXOG
EH�DGRSWHG�DV�WKH�EHJLQQLQJ�GDWH�RI�WKH�WD[�SHULRG�IRU�WKH�DOORZDQFH�

$IWHU�\RX�VHW�WKLV�XS�LQ�WKH�IHDWXUH��\RX�PXVW�SHUIRUP�FKDQJHV�DFFRUGLQJO\�LQ�WKH�V\VWHP
WR�UHDOL]H�WKLV�VHWXS�

<RX�FDQ�UHIHU�WR�'HILQLQJ�7D[�3HULRG�ZKHQ�*URVVLQJ�XS�,QFRPHV�>6HLWH���@�IRU
FRUUHVSRQGLQJ�SURFHGXUHV�LQ�GHWDLO�

•� ((�55.5������5(17�

2����!��1�

7KHVH�WZR�OLQHV�RXWOLQH�KRZ�UHQWDO�DOORZDQFH�DQG�RYHUVHDV�WUDYHO�DOORZDQFH�DUH�UHIOHFWHG
LQ�WKH�IRUP�

)RU�H[DPSOH��((�55.5�����5(17���GHVFULEHV�KRZ�UHQWDO�DOORZDQFH�DUH�SURFHVVHG�LQ
WKH�V\VWHP�ZKHQ�WKH�HPSOR\HH�SD\V�UHQW�WR�WKH�ODQGORUG�DQG�FODLPV�EDFN�IURP�WKH
HPSOR\HU�DIWHUZDUGV�

³�¶�LV�D�WLPH�FRQVWUDLQW�LQGLFDWRU��KHUH�PHDQV�WKH�WLPH�GXUDWLRQ�RI�UHFRUGV�LQ�5HFHLSWV
LQIRW\SH��������PXVW�EH�LQ�DFFRUGDQFH�ZLWK�WKRVH�LQ�$GGUHVVHV�LQIRW\SH��������
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3<B+.�)HDWXUH���,5)

$SULO����� ��

³55.5����´�UHSUHVHQWV�DFFXPXODWLRQ�RI��H[WUD�DPRXQW�LQWR�ZDJH�W\SH������ZKHQ�WKH
WRWDO�DPRXQW�LQ�5HFHLSWV�LQIRW\SH��������RXWQXPEHUV�

<RX�PD\�VHWXS�IRU�WKH�HPSOR\HU�SD\V�UHQW�WR�WKH�ODQGORUG�DV�QHHGHG�

•� 5���<

<RX�GHWHUPLQHV�ZKLFK�DPRXQW�WR�GLVSOD\�DV�RWKHU�UHZDUGV�LQ�WKH�IRUP�

:LWK�5���<�LQ�WKH�IHDWXUH���WKH�DPRXQW�RI������VKRXOG�EH�OLVWHG�LQ�WKH�IRUP��QR�PDWWHU
�����HTXDOV�WR�WKH�JURVV�DPRXQW�RI������������DQG������RU�QRW�

+RZHYHU��LI�5���1�VHW�LQ�WKH�IHDWXUH��WKH�WRWDO�DPRXQW�RI�LQFRPH�ZLWK�ZDJH�W\SHV������
�����DQG������VKRXOG�EH�LQFOXGHG�LQ�WKH�IRUP�LQVWHDG�RI�WKH�DPRXQW�IRU������

•� 1;;�<<

³1´�VWDQGV�IRU�QDPH�IRUPDW�

³;;´�IRU�VXUQDPH�IRUPDW�LQ�WKH�IRUP�DQG��³<<´�IRU�WKH�IXOO�QDPH�IRUPDW���7KH\�DUH�HTXDO�WR
WKH�YDOXHV�PDLQWDLQHG�LQ�.1=10�ILHOG�LQ�+5�1DPH�)RUPDW�YLHZ��9B7���1�
FRUUHVSRQGLQJO\�

<RX�PXVW�PDLQWDLQ�9B7���1�SURSHUO\���,Q�WKH�YLHZ��\RX�PXVW�GHILQH�ZKDW�ILHOGV�LQ
3HUVRQDO�'DWD�LQIRW\SH��������DUH�LQFOXGHG�LQ�WKH�IRUP�DV�ZHOO�DV�LQ�ZKDW�VHTXHQFH�

•� /;;;;

WKH�OD\RXW�IRU�,5��)�IRUP

•� 3;;;;

WKH�GHIDXOW�SULQWHU�QDPH

•� ';;;;

WKH�GHIDXOW�VLJQDWRU\�LQ�WKH�IRUP
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3<�+.�1RWLFH�RI�(PSOR\HH�'HSDUWXUH�)RUP��,5��*�

�� $SULO�����

3<�+.�1RWLFH�RI�(PSOR\HH�'HSDUWXUH�)RUP��,5��*�

8VH
:KHQ�DQ�HPSOR\HH�SODQV�WR�OHDYH�+RQJ�.RQJ��WKH�HPSOR\HU�PXVW�VHQG�D�1RWLILFDWLRQ�E\�DQ
(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�LV�DERXW�WR�GHSDUW�IURP�+RQJ�.RQJ�IRUP��,5��*��WR�WKH�,QODQG
5HYHQXH�'HSDUWPHQW��,5'��ZLWKLQ�RQH�PRQWK�SULRU�WR�WKH�H[SHFWHG�GDWH�RI�GHSDUWXUH�

:KHQ�WKH�V\VWHP�JHQHUDWHV�WKH�HPSOR\HH¶V�,5��*�IRUP��LW�SURMHFWV�WKH�UHVXOWV�RI�WKH�HPSOR\HH¶V
ILQDO�SD\UROO�SHULRG��DQG�XVH�WKLV�SURMHFWLRQ�WR�ILOO�LQ�WKH�,5��*�IRUP��7KH�V\VWHP�VDYHV�WKLV
LQIRUPDWLRQ�LQ�D�+=�FOXVWHU�IRU�ODWHU�XVH�

,Q�WKH�SHULRG�ZKHQ�WKH�HPSOR\HH�OHDYHV�WKH�FRXQWU\��\RX�JHQHUDWH�WKH�HPSOR\HH¶V�,5��*�IRUP
DJDLQ��7KLV�JLYHV�\RX�WKH�DFWXDO�UHVXOWV�WKDW�DUH�XVHG�LQ�WKH�,5��*�IRUP��7KH�V\VWHP�FRPSDUHV
WKH�DFWXDO�UHVXOWV�ZLWK�WKH�SURMHFWHG�UHVXOWV��DQG�LI�WKHUH�LV�D�GLIIHUHQFH��DQ�DPHQGHG�,5��*�IRUP
LV�VHQW�WR�WKH�,5'�

,QWHJUDWLRQ
2WKHU�WD[�IRUPV�WKDW�\RX�FDQ�JHQHUDWH�DUH�

•� ,5��%�>6HLWH���@��(PSOR\HU¶V�UHWXUQ�RI�UHPXQHUDWLRQ�DQG�SHQVLRQV�IRU�WKH�WD[�\HDU�

•� ,5��(�>6HLWH���@��1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�FRPPHQFHV�WR�EH
HPSOR\HG�

•� ,5��)�>6HLWH���@��1RWLILFDWLRQ�E\�DQ�(PSOR\HU�RI�DQ�(PSOR\HH�ZKR�LV�DERXW�WR�FHDVH�WR�EH
HPSOR\HG�

3UHUHTXLVLWHV
<RX�PXVW�KDYH�FUHDWHG�D�QHZ�UHFRUG�LQ�WKH�7D[�LQIRW\SH��������UHJDUGLQJ�WKH�UHDVRQ�WKH
HPSOR\HH�LV�OHDYLQJ�+RQJ�.RQJ�

<RX�PXVW�PDLQWDLQ�IHDWXUH���,5*�>6HLWH���@�SURSHUO\��ZKLFK�LV�WKH�GHIDXOW�VHWWLQJ�LQ
WKH�V\VWHP�IRU�SURFHVVLQJ�WKLV�IRUP�

)HDWXUHV

6HOHFWLRQ

<RX�FDQ�UHVWULFW�WKH�HPSOR\HHV�VHOHFWHG�E\�HQWHULQJ�LQGLYLGXDO��RU�D�UDQJH�RI�

•� 7LPH�SHULRGV�IRU�ZKLFK�WKH�HPSOR\HH�OHDYHV

•� 3HUVRQQHO�QXPEHUV

•� 3D\UROO�DUHDV

<RX�PXVW�DOVR�HQWHU�WKH�IROORZLQJ�LQIRUPDWLRQ�

•� 7KH�QDPH�RI�WKH�SULQWHU�WR�VHQG�WKHVH�IRUP�WR�

−� ,I�\RX�FKRRVH�WKH�3ULQW�SUHYLHZ�IRUPV�RSWLRQ��\RX�ZLOO�GLVSOD\�WKH�,5��*�IRUPV�RQ�WKH
VFUHHQ��<RX�FDQ�WKHQ�VHOHFW�3ULQW�WR�VHQG�WKHVH�IRUPV�WR�WKH�SULQWHU�
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3<�+.�1RWLFH�RI�(PSOR\HH�'HSDUWXUH�)RUP��,5��*�

$SULO����� ��

−� 6HOHFW�WKH�5HSULQW�LVVXHG�,5��*�IRUPV�RSWLRQ�ZKHQ�\RX�DUH�JHQHUDWLQJ�WKH�,5��*�IRUP�D
VHFRQG�WLPH�

•� 7KH�WD[�UHSRUWLQJ�JURXS�\RX�DUH�VHOHFWLQJ��(PSOR\HHV�ZLWKLQ�D�WD[�UHSRUWLQJ�JURXS�XVXDOO\
IRUP�D�ORJLFDO�EXVLQHVV�XQLW�

•� 7KH�WD[�\HDU�WKDW�WKHVH�IRUPV�DUH�ILOHG�

•� 7KH�HPSOR\HH�ZKR�LV�DXWKRUL]HG�WR�DSSURYHV�DQG�VLJQV�WKHVH�IRUPV��<RX�HQWHU�WKH
HPSOR\HH¶V�GHVLJQDWLRQ�

•� 7KH�FRUUHFW�VFKHPD�WKDW�LV�XVHG�WR�UXQ�WKH�HPSOR\HH¶V�SURMHFWHG�SD\UROO�UHVXOWV�

•� 6SHFLI\�LI�WKLV�LV�D�OLYH�RU�VLPXODWHG�RU�WHVW�UXQ��$�VLPXODWHG�RU�WHVW�UXQ�ZLOO�QRW�VDYH�WKH�UHVXOWV
WR�WKH�+=�FOXVWHU�LQ�WKH�V\VWHP�

2XWSXW

7KH�V\VWHP�JHQHUDWHV�WKH�IROORZLQJ�RXWSXWV�

•� $Q�,5��*�IRUP�IRU�LQFRPLQJ�HPSOR\HHV

•� $Q�HUURU�OLVW��LI�DQ\�PLVWDNHV�DUH�IRXQG

�7KH�GDWD�IRU�DOO�VXFFHVVIXO�,5��*�IRUPV�ZLOO�EH�VWRUHG�LQ�WKH�V\VWHP¶V�+=
FOXVWHU��7KLV�GDWD�LV�XVHG�WR�FKHFN�DJDLQVW�SRVVLEOH�UHSULQWV�RI�,5��*�IRUPV�

6HH�DOVR� *HQHUDWLQJ�D�WD[�UHSRUW�>6HLWH���@
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3<B+.�)HDWXUH���,5*

�� $SULO�����

3<B+.�)HDWXUH���,5*

'HILQLWLRQ
,W�LV�WKH�GHIDXOW�VHWWLQJV�LQ�WKH�V\VWHP�IRU�SURFHVVLQJ�\HDU�HQG�WD[�UHSRUWLQJ�IRUP�,5��*�

8VH
:LWK�WKLV�VHW�XS�LQ�WKH�V\VWHP��\RX�GHILQHV�WKH�IROORZLQJ�LQIRUPDWLRQ�UHJDUGLQJ�\HDU�HQG�WD[�IRUP
,5��*�

•� KRZ�WR�IRUPXODWH�WKH�WD[�SHULRG�LQ�WKH�IRUP�ZKHQ�JURVVLQJ�XS�LQFRPHV�ZLWK�VDPH�ZDJH�W\SH
EXW�GLIIHUHQW�SD\PHQW�SHULRGV

•� KRZ�DUH�UHQWDO�DQG�RYHUVHDV�DOORZDQFH�UHIOHFWHG�LQ�WKH�IRUP

•� ZKLFK�DPRXQW�VKRXOG�EH�GLVSOD\HG�DV�RWKHU�UHZDUGV�LQ�WKH�IRUP

•� WKH�QDPH�IRUPDWV�RI�WKH�HPSOR\HH�GHPRQVWUDWHG�LQ�WKH�IRUP

•� ZKLFK�IRUPDW�RI�WKH�IRUP�WR�DSSO\�RXW�RI�YDULRXV�IRUPDWV�DYDLODEOH�LQ�WKH�V\VWHP

•� WKH�RXWSXW�GHYLFH

•� WKH�WLWOH�RI�WKH�VLJQDWRU\

6WUXFWXUH
•� 7;;<<

³7´�VWDQGV�IRU�WD[�UHODWHG�DOORZDQFHV�

³;;´�IRU�HYDOXDWLRQ�FODVV�

³<<´�IRU�WKH�YDOXH�RI�WKH�HYDOXDWLRQ�FODVV

)RU�DQ�LQFRPH�LQYROYHG�VHYHUDO�SD\PHQWV��WKH�HDUOLHVW�YDOLG�GDWH�RI�WKH�SD\PHQWV�VKRXOG
EH�DGRSWHG�DV�WKH�EHJLQQLQJ�GDWH�RI�WKH�WD[�SHULRG�IRU�WKH�DOORZDQFH�

$IWHU�\RX�VHW�WKLV�XS�LQ�WKH�IHDWXUH��\RX�PXVW�SHUIRUP�FKDQJHV�DFFRUGLQJO\�LQ�WKH�V\VWHP
WR�UHDOL]H�WKLV�VHWXS�

<RX�FDQ�UHIHU�WR�'HILQLQJ�7D[�3HULRG�ZKHQ�*URVVLQJ�XS�,QFRPHV�>6HLWH���@�IRU
FRUUHVSRQGLQJ�SURFHGXUHV�LQ�GHWDLO�

•� ((�55.5������5(17�

2����!��1�

7KHVH�WZR�OLQHV�RXWOLQH�KRZ�UHQWDO�DOORZDQFH�DQG�RYHUVHDV�WUDYHO�DOORZDQFH�DUH�UHIOHFWHG
LQ�WKH�IRUP�

)RU�H[DPSOH��((�55.5�����5(17���GHVFULEHV�KRZ�UHQWDO�DOORZDQFH�DUH�SURFHVVHG�LQ
WKH�V\VWHP�ZKHQ�WKH�HPSOR\HH�SD\V�UHQW�WR�WKH�ODQGORUG�DQG�FODLPV�EDFN�IURP�WKH
HPSOR\HU�DIWHUZDUGV�

³�¶�LV�D�WLPH�FRQVWUDLQW�LQGLFDWRU��KHUH�PHDQV�WKH�WLPH�GXUDWLRQ�RI�UHFRUGV�LQ�5HFHLSWV
LQIRW\SH��������PXVW�EH�LQ�DFFRUGDQFH�ZLWK�WKRVH�LQ�$GGUHVVHV�LQIRW\SH��������
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3<B+.�)HDWXUH���,5*

$SULO����� ��

³55.5����´�UHSUHVHQWV�DFFXPXODWLRQ�RI��H[WUD�DPRXQW�LQWR�ZDJH�W\SH������ZKHQ�WKH
WRWDO�DPRXQW�LQ�5HFHLSWV�LQIRW\SH��������RXWQXPEHUV�

<RX�PD\�VHWXS�IRU�WKH�HPSOR\HU�SD\V�UHQW�WR�WKH�ODQGORUG�DV�QHHGHG�

•� 5���<

<RX�GHWHUPLQHV�ZKLFK�DPRXQW�WR�GLVSOD\�DV�RWKHU�UHZDUGV�LQ�WKH�IRUP�

:LWK�5���<�LQ�WKH�IHDWXUH���WKH�DPRXQW�RI������VKRXOG�EH�OLVWHG�LQ�WKH�IRUP��QR�PDWWHU
�����HTXDOV�WR�WKH�JURVV�DPRXQW�RI������������DQG������RU�QRW�

+RZHYHU��LI�5���1�VHW�LQ�WKH�IHDWXUH��WKH�WRWDO�DPRXQW�RI�LQFRPH�ZLWK�ZDJH�W\SHV������
�����DQG������VKRXOG�EH�LQFOXGHG�LQ�WKH�IRUP�LQVWHDG�RI�WKH�DPRXQW�IRU������

•� 1;;�<<

³1´�VWDQGV�IRU�QDPH�IRUPDW�

³;;´�IRU�VXUQDPH�IRUPDW�LQ�WKH�IRUP�DQG��³<<´�IRU�WKH�IXOO�QDPH�IRUPDW���7KH\�DUH�HTXDO�WR
WKH�YDOXHV�PDLQWDLQHG�LQ�.1=10�ILHOG�LQ�+5�1DPH�)RUPDW�YLHZ��9B7���1�
FRUUHVSRQGLQJO\�

<RX�PXVW�PDLQWDLQ�9B7���1�SURSHUO\���,Q�WKH�YLHZ��\RX�PXVW�GHILQH�ZKDW�ILHOGV�LQ
3HUVRQDO�'DWD�LQIRW\SH��������DUH�LQFOXGHG�LQ�WKH�IRUP�DV�ZHOO�DV�LQ�ZKDW�VHTXHQFH�

•� /;;;;

WKH�OD\RXW�IRU�,5��*�IRUP

•� 3;;;;

WKH�GHIDXOW�SULQWHU�QDPH

•� ';;;;

WKH�GHIDXOW�VLJQDWRU\�LQ�WKH�IRUP
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3<�+.�7D[�5HSRUWLQJ�3URFHVV

�� $SULO�����

3<�+.�7D[�5HSRUWLQJ�3URFHVV

3XUSRVH
7KH�WD[�UHSRUWLQJ�SURFHVV�FRQVLVWV�RI�D�QXPEHU�RI�IRUPV�VHQW�WR�WKH�WD[�DXWKRULWLHV�DW�VSHFLILF
WLPHV�GXULQJ�DQ�HPSOR\HH¶V�WLPH�ZLWK�WKH�RUJDQL]DWLRQ��6RPHWLPHV��DGGLWLRQDO�IRUPV�DUH�UHTXLUHG
LI�WKH�HPSOR\HH�OHDYHV�WKH�FRXQWU\�RU�LI�SD\UROO�GDWD�FKDQJHV�DIWHU�D�IRUP�KDV�EHHQ�VXEPLWWHG�

3UHUHTXLVLWHV
<RX�FDQ�JHQHUDWH�D�WD[�IRUP�RQO\�DIWHU�D�SD\UROO�UXQ�

3URFHVV�)ORZ
7KH�IROORZLQJ�VKRZV�WKH�WD[�IRUPV��ZKHQ�WKHVH�IRUPV�PXVW�EH�VXEPLWWHG��DQG�KRZ�WKH\�DUH
LPSOHPHQWHG�LQ�WKH�V\VWHP�

7D[�)RUP :KHQ�WR�VXEPLW +RZ�LPSOHPHQWHG

,5��( $IWHU�DQ�HPSOR\HH�KDV�EHHQ
KLUHG

<RX�FDQ�JHQHUDWH�WKLV�IRUP�DIWHU�FRPSOHWLQJ
WKH�ILUVW�SD\UROO�UXQ�IRU�WKH�HPSOR\HH

,5��% $W�WKH�HQG�RI�WKH�ILQDQFLDO
\HDU

<RX�PXVW�UHVXEPLW�WKLV�IRUP
LI�SD\UROO�GDWD�FKDQJHV

<RX�FDQ�JHQHUDWH�WKLV�IRUP�IRU�DOO�HPSOR\HHV
DIWHU�FRPSOHWLQJ�WKH�ILQDO�SD\UROO�UXQ�IRU�WKH
ILQDQFLDO�\HDU

,I�DGGLWLRQDO�SD\UROO�GDWD�EHFRPHV�DYDLODEOH
DIWHU�WKH�,5��%�LV�VXEPLWWHG��DQ�DPHQGHG
,5��%�)RUP�PXVW�EH�UHVXEPLWWHG�DIWHU�WKH
VXEVHTXHQW�SD\UROO�KDV�EHHQ�UXQ

,5��) :KHQ�WKH�HPSOR\HH�JLYHV
QRWLFH�RI�WHUPLQDWLRQ

<RX�PXVW�UHVXEPLW�WKLV�IRUP
LI�SD\UROO�GDWD�FKDQJHV

<RX�FDQ�JHQHUDWH�WKLV�IRUP�DIWHU�HQWHULQJ�WKH
WHUPLQDWLRQ�HYHQW�IRU�WKH�HPSOR\HH

,I�DGGLWLRQDO�SD\UROO�GDWD�EHFRPHV�DYDLODEOH
DIWHU�WKH�,5��)�LV�VXEPLWWHG��DQ�DPHQGHG
,5��)�)RUP�PXVW�EH�UHVXEPLWWHG�DIWHU�WKH
VXEVHTXHQW�SD\UROO�KDV�EHHQ�UXQ

,5��* :KHQ�WKH�HPSOR\HH�LV
OHDYLQJ�+RQJ�.RQJ

<RX�FDQ�JHQHUDWH�WKLV�IRUP�DIWHU�HQWHULQJ�WKH
GHSDUWLQJ�+RQJ�.RQJ�LQIRUPDWLRQ�LQ�WKH�7D[
LQIRW\SH��������IRU�+RQJ�.RQJ
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3<�+.�*HQHUDWLQJ�D�7D[�5HSRUW

$SULO����� ��

3<�+.�*HQHUDWLQJ�D�7D[�5HSRUW

3URFHGXUH

7R�JHQHUDWH�WKH�,5��%�DW�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU�

��� &KRRVH�+XPDQ�5HVRXUFHV�→�3D\UROO�→�$VLD�3DFLILF�→�+RQJ�.RQJ�→�6XEV��DFWLYLWLHV�→
$QQXDO�→�&RXQWU\�UHSRUWLQJ�→�,5��%�5HSRUW�

7KH�VHOHFWLRQ�VFUHHQ�IRU�WKH�UHSRUW�DSSHDUV�

��� 8VHU�WKH�3HUVRQQHO�QXPEHU�RU�PDWFKFRGH�VHOHFWLRQ�WR�VHOHFW�WKH�HPSOR\HHV�

��� (QWHU�WKH�UHOHYDQW�FRQGLWLRQV�LQ�WKH�*HQHUDO�,5��%�LQIRUPDWLRQ�VHFWLRQ�

��� &KRRVH�([HFXWH�

7R�JHQHUDWH�DQ\�RI�WKH�,5��(��,5��)��DQG�,5��*�UHSRUWV��RU�WR�JHQHUDWH�WKH
,5��%�UHSRUW�D�VXEVHTXHQW�WLPH�

��� &KRRVH�+XPDQ�5HVRXUFHV�→�3D\UROO�→�$VLD�3DFLILF�→�+RQJ�.RQJ�→�6XEV��DFWLYLWLHV�→
3HULRG�LQGHSHQGHQW�→�&RXQWU\�UHSRUWLQJ�

��� &KRRVH�WKH�DSSURSULDWH�UHSRUW�WR�JHQHUDWH�

7KH�VHOHFWLRQ�VFUHHQ�IRU�WKH�UHOHYDQW�UHSRUW�DSSHDUV�

��� 8VHU�WKH�3HUVRQQHO�QXPEHU�RU�PDWFKFRGH�VHOHFWLRQ�WR�VHOHFW�WKH�HPSOR\HHV�

��� ,I�\RX�DUH�JHQHUDWLQJ�,5��(��,5��)��RU�,5��*�UHSRUWV��VHOHFW�WKH�UHOHYDQW�SHULRG�IRU�ZKLFK
WKLV�UHSRUW�LV�YDOLG�

��� (QWHU�WKH�UHOHYDQW�FRQGLWLRQV�WR�JHQHUDWH�WKH�UHSRUWV�

��� &KRRVH�([HFXWH�

5HVXOW
7KH�UHOHYDQW�UHSRUWV�DUH�JHQHUDWHG�DQG�SULQWHG�RQ�WKH�VHOHFWHG�SULQWHU�
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3<�+.�&RQWULEXWLRQ�3ODQ

�� $SULO�����

3<�+.�&RQWULEXWLRQ�3ODQ

3XUSRVH
7KH�0DQGDWRU\�3URYLGHQW�)XQG��03)��VFKHPHV�>6HLWH��@�DQG�VRPH�RFFXSDWLRQVO�UHWLUHPHQW
�2562��VFKHPHV�>6HLWH��@�UHTXLUH�HPSOR\HH�DQG�HPSOR\HU�FRQWULEXWLRQV�ZKHQ�DQ�HPSOR\HH
HQUROOV��7KH�&RQWULEXWLRQ�3ODQ�FRPSRQHQW�UHFRUGV�DQG�SURFHVVHV�WKHVH�FRQWULEXWLRQV�ZKLOH�WKH
HPSOR\HH�LV�HQUROOHG�LQ�VXFK�VFKHPHV�

,QWHJUDWLRQ
)RU�HDFK�FRQWULEXWLRQ�SODQ��\RX�PXVW�KDYH�D�FRUUHVSRQGLQJ�HQWLWOHPHQW�SODQ�>6HLWH���@�WR�UHFRUG
DQG�SURFHVV�WKH�EHQHILWV�DFFUXHG�ZKHQ�WKH�VFKHPH�PDWXUHV�

)HDWXUHV
:LWK�WKH�FRQWULEXWLRQ�SODQ��\RX�FDQ�

•� 'HILQH�WKH�HOLJLELOLW\�IRU�HQWU\�LQWR�WKH�UHWLUHPHQW�VFKHPHV��7KLV�FDQ�GHSHQG�RQ��DPRQJ�RWKHU
WKLQJV��WKH�VHQLRULW\�RI�WKH�HPSOR\HH��WKH�HPSOR\HH
V�RFFXSDWLRQ��DQG�ORFDWLRQ

•� *URXS�DOO�HPSOR\HHV�WKDW�DUH�HOLJLEOH�WR�MRLQ�WKH�VDPH�UHWLUHPHQW�VFKHPHV

•� $OORZ�HPSOR\HHV�WR�WUDQVIHU�IURP�RQH�HOLJLEOH�UHWLUHPHQW�VFKHPH�WR�DQRWKHU

•� 5HFRJQL]H�VRPH�SRUWLRQ�RI�WKH�HPSOR\HH
V�SUHYLRXV�\HDUV�RI�VHUYLFH�ZKHQ�FDOFXODWLQJ�WKH
VFKHGXOH�IRU�FRQWULEXWLRQ

•� 'LYLGH�HPSOR\HH�DQG�HPSOR\HU�FRQWULEXWLRQV�LQWR�PDQGDWRU\�DQG�YROXQWDU\�SRUWLRQV��<RX�FDQ
DOVR�GHILQH�WKH�DPRXQW�YDOXH�IRU�HDFK�SRUWLRQ�WR�EH�EDVHG�RQ�WKH�HPSOR\HHµV�\HDUV�RI
VHUYLFH��DJH��DQG�LQFRPH

•� 6HW�XS�FRQWULEXWLRQV�DV�D�SHUFHQWDJH�RI�WKH�HPSOR\HH
V�VDODU\�RU�D�IL[HG�VXP

•� 'HILQH�DOWHUQDWLYH�FRQWULEXWLRQ�DPRXQWV�ZKHQ�DQ�HPSOR\HH
V�WRWDO�FDVK�LQFRPH�LV�EHORZ�D
PLQLPXP�YDOXH��RU�H[FHHGV�D�PD[LPXP�YDOXH
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3<�+.�,PSOHPHQWDWLRQ�RI�D�&RQWULEXWLRQ�3ODQ

$SULO����� ��

3<�+.�,PSOHPHQWDWLRQ�RI�D�&RQWULEXWLRQ�3ODQ

3XUSRVH
,PSOHPHQWLQJ�WKH�&RQWULEXWLRQ�3ODQ�DOORZV�WKH�6$3�V\VWHP�WR�UHFRUG�DQG�SURFHVV�WKH
FRQWULEXWLRQ�SRUWLRQ�RI�WKH�0DQGDWRU\�3URYLGHQW�)XQG��03)��VFKHPHV�>6HLWH��@�RU�RWKHU
RFFXSDWLRQDO�UHWLUHPHQW��2562��VFKHPHV�>6HLWH��@�DYDLODEOH�WR�HPSOR\HHV�

3UHUHTXLVLWHV
<RX�PXVW�DOVR�LPSOHPHQW�WKH�HQWLWOHPHQW�SRUWLRQ�>6HLWH���@�RI�VXFK�VFKHPHV�IRU�WKH�6$3�V\VWHP
WR�UHFRUG�DQG�SURFHVV�WKH�EHQHILWV�DFFUXHG�ZKHQ�WKH�VFKHPH�PDWXUHV�

•� &UHDWH�WKH�VFKHPHV�WKDW�DUH�DYDLODEOH�IRU�HPSOR\HHV

•� 'HILQH�WKH�HOLJLELOLW\�JURXSLQJV�XVHG�WR�GLIIHUHQWLDWH�JURXSV�RI�HPSOR\HHV�HQUROOLQJ�LQ�GLIIHUHQW
VFKHPHV��<RX�PXVW�DOVR�GHILQH�WKH�HOLJLELOLW\�SHULRG�IRU�HDFK�JURXSLQJ

•� &UHDWH�WKH�UXOHV�IRU�WUDQVIHUULQJ�IURP�RQH�VFKHPH�WR�DQRWKHU

•� &UHDWH�VSHFLILF�UXOHV�WR�GHWHUPLQH�WKH�GHIDXOW�FRQWULEXWLRQ�DPRXQWV

•� 6HW�XS�WKH�UXOHV�WKDW�DUH�XVHG�WR�GHFLGH�WKH�OHYHO�RI�FRQWULEXWLRQV�E\�HPSOR\HHV�DQG
HPSOR\HUV��7KH�UXOHV�LQFOXGH�WKH�HPSOR\HH
V�

−� $JH

−� /HQJWK�RI�VHUYLFH�ZLWK�DQ�RSWLRQ�WR�LQFOXGH�SUHYLRXV�HPSOR\PHQW

−� 6DODU\

•� 6HW�XS�WKH�QRQ�SUR�UDWHG�FDOFXODWLRQ�EDVHV�IRU�HPSOR\HHV�WKDW�HQUROO�LQ�D�VFKHPH�DIWHU�WKH
VWDUW�RI�D�SD\UROO�SHULRG��7KLV�DOVR�DSSOLHV�WR�WKH�VLWXDWLRQ�ZKHQ�DQ�HPSOR\HH�PXVW�FRQWULEXWH
WKH�HQWLUH�FRQWULEXWLRQ�IRU�WKH�SD\UROO�SHULRG�UHJDUGOHVV�RI�DEVHQFH�GXULQJ�WKDW�SHULRG

•� 'HILQH�WKH�W\SH�DQG�QDWXUH�RI�WKH�VFKHPHV�WKDW�DUH�DYDLODEOH�IRU�WKH�GLIIHUHQW�JURXSV�RI
HPSOR\HHV��%HORZ�DUH�VRPH�H[DPSOHV�RI�WKH�GLIIHUHQW�W\SHV�DQG�QDWXUHV�RI�VFKHPHV�

6FKHPHV ([DPSOH�� ([DPSOH��

(PSOR\HU
VSRQVRUHG
VFKHPH

0DVWHU�WUXVW�VFKHPH DVWHU�WUXVW�VFKHPH

1DWXUH &RPSDQ\�VHOI�IXQGLQJ 0DQGDWRU\�SURYLGHQW�IXQG

•� (QWHU�WKH�GHWDLOV�RI�WKH�RUJDQL]DWLRQ�WKDW�SURYLGH�HDFK�VFKHPH��6RPH�VFKHPHV�PD\�EH
SURYLGHG�LQWHUQDOO\��ZKLOH�RWKHUV�DUH�SURYLGHG�E\�H[WHUQDO�RUJDQL]DWLRQV

•� 'HILQH�VSHFLILF�LQIRUPDWLRQ�DERXW�HDFK�VFKHPH��LQFOXGLQJ�WKH�SURYLGHU��WKH�ZDJH�W\SH�WKDW
SURYLGHV�WKH�HPSOR\HH
V�VDODU\��WKH�ZDJH�W\SHV�ZKHUH�WKH�FRQWULEXWLRQV�DUH�VWRUHG�DQG�PRUH

•� 'HILQH�VSHFLDO�UXOHV�WKDW�DSSO\�WR�WKH�VFKHPH

•� &XVWRPL]H�WKH�SURUDWLRQ�DQG�FXPXODWLRQ�RI�FRQWULEXWLRQ�SODQ�ZDJH�W\SHV��LI�DSSOLFDEOH
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3<�+.�,PSOHPHQWDWLRQ�RI�D�&RQWULEXWLRQ�3ODQ

�� $SULO�����

7R�GR�WKLV�LQ�FXVWRPL]LQJ��FKRRVH�3D\UROO�+RQJ�.RQJ�→�*��

5HVXOW

:KHQ�\�>([WHUQ@X�KDYH�LPSOHPHQWHG�WKH�FRQWULEXWLRQ�SODQ��\RX�FDQ�

•� *URXS�HPSOR\HHV�LQWR�HOLJLEOH�JURXSV

•� (QUROO�HPSOR\HHV�WR�WKH�UHOHYDQW�FRQWULEXWLRQ�SODQ

•� 7UDQVIHU�HPSOR\HHV�IURP�RQH�HOLJLEOH�SODQ�WR�DQRWKHU
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3<�+.�&RQWULEXWLRQ�3ODQ�,QIRW\SHV

$SULO����� ��

3<�+.�&RQWULEXWLRQ�3ODQ�,QIRW\SHV

'HILQLWLRQ
7KHVH�DUH�WKH�LQIRW\SHV�\RX�UHTXLUH�WR�UHFRUG�DQG�SURFHVV�WKH�FRQWULEXWLRQ�SRUWLRQ�RI�0DQGDWRU\
3URYLGHQW�)XQG��03)��VFKHPHV�>6HLWH��@�DQG�RWKHU�RFFXSDWLRQDO�UHWLUHPHQW��2562��VFKHPHV
>6HLWH��@�

,QWHJUDWLRQ
7KHVH�VFKHPHV�DOVR�UHTXLUH�FRUUHVSRQGLQJ�HQWLWOHPHQW�SODQ�LQIRW\SHV�>6HLWH���@�WR�UHFRUG�DQG
SURFHVV�WKH�HPSOR\HH
V�EHQHILWV�DFFUXHG�ZKHQ�WKH�VFKHPH�PDWXUHV�
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3<�+.�&RQWULEXWLRQ�3ODQ�������

�� $SULO�����

3<�+.�&RQWULEXWLRQ�3ODQ�������

'HILQLWLRQ
7KLV�LQIRW\SH�VWRUHV�WKH�FRQWULEXWLRQ�SRUWLRQ�RI�D�0DQGDWRU\�3URYLGHQW�)XQG��03)��VFKHPH�>6HLWH
�@�RU�RFFXSDWLRQDO�UHWLUHPHQW��2562��VFKHPH�>6HLWH��@�WKDW�WKH�HPSOR\HH�HQUROOV�LQ�

8VH
:KHQ�DQ�HPSOR\HH�HQUROOV�LQ�D�VFKHPH��\RX�HQWHU�WKH�HQUROOPHQW�GHWDLOV�IRU�WKH�FRQWULEXWLRQ
SRUWLRQ�RI�WKH�VFKHPH��7KLV�LQFOXGHV�DGPLQLVWUDWLYH�GHWDLOV�DQG�FRQWULEXWLRQ�OHYHOV�

<RX�FDQ�DOVR�VSHFLI\�GLIIHUHQW�FRQWULEXWLRQ�OHYHOV�LI�WKH�HPSOR\HH
V�LQFRPH�LQ�ZLWKLQ�GLIIHUHQW
UDQJHV��,QFRPH�UDQJHV�DUH�DV�IROORZV�

•� /HVV�WKDQ�PLQLPXP�UHOHYDQW�LQFRPH

•� :LWKLQ�WKH�QRUPDO�LQFRPH�UDQJH

•� *UHDWHU�WKDQ�PD[LPXP�UHOHYDQW�LQFRPH

6WUXFWXUH
7KH�DFFRXQW�QXPEHU�ILHOG�FRQWDLQV�D�XQLTXH�,'�SURYLGHG�WR�WKH�HPSOR\HH�ZKR�LV�HQUROOHG�LQ�WKH
VFKHPH�

1RUPDO�FRQWULEXWLRQ

<RX�FDQ�FKRRVH�WKH�GHIDXOW�FRQWULEXWLRQ�OHYHOV�RU�VSHFLI\�DOWHUQDWLYH�OHYHOV��8VH�WKH�+RQJ�.RQJ
SD\UROO�LPSOHPHQWDWLRQ�JXLGH��,0*��WR�VHW�WKH�GHIDXOW�FRQWULEXWLRQ�OHYHOV�>([WHUQ@��)RU�DOWHUQDWLYH
OHYHOV��\RX�FDQ�VSHFLI\�WKH�FRQWULEXWLRQV�DV�

)ODW�UDWH 6SHFLILHV�D�IODW�SHUFHQWDJH��IRU�H[DPSOH�����RI�WKH�HPSOR\HH
V
VDODU\

)ODW�DPRXQW 6SHFLILHV�D�IL[HG�DPRXQW��IRU�H[DPSOH������

([FHVV�UDWH 6SHFLILHV�D��SHUFHQWDJH�LQ�H[FHVV�RI�WKH�PDQGDWRU\�DPRXQW��IRU
H[DPSOH��WKH�PDQGDWRU\�FRQWULEXWLRQ�SOXV����RI�WKH�HPSOR\HH
V
VDODU\

([FHVV�DPRXQW 6SHFLILHV�DQ�DPRXQW�LQ�H[FHVV�RI�WKH�PDQGDWRU\�DPRXQW��IRU
H[DPSOH��WKH�PDQGDWRU\�FRQWULEXWLRQ�SOXV�����

/HVV�WKDQ�PLQLPXP�UHOHYDQW�LQFRPH

7KLV�VHFWLRQ�VSHFLILHV�WKH�FRQWULEXWLRQ�OHYHOV�LI�WKH�HPSOR\HH
V�UHOHYDQW�LQFRPH�LV�OHVV�WKDQ�WKH
PLQLPXP�UHOHYDQW�LQFRPH��)RU�WKLV�WR�WDNH�HIIHFW��\RX�PXVW�KDYH�GHILQHG�WKH�LQFRPH�UDQJH�IRU�WKH
FRQWULEXWLRQ�SODQ�LQ�WKH�+RQJ�.RQJ�SD\UROO�,0*��*R�WR�3D\UROO�+RQJ�.RQJ�→�&RQWULEXWLRQ�3ODQ�→
'HILQH�FRQWULEXWLRQ�SODQ�VSHFLDO�UXOHV�>([WHUQ@�

<RX�FDQ�FKRRVH�WKH�GHIDXOW�FRQWULEXWLRQ�OHYHOV�RU�VSHFLI\�DOWHUQDWLYH�OHYHOV�

*UHDWHU�WKDQ�PD[LPXP�UHOHYDQW�LQFRPH

7KLV�VHFWLRQ�VSHFLILHV�WKH�FRQWULEXWLRQ�OHYHOV�LI�WKH�HPSOR\HH
V�UHOHYDQW�LQFRPH�LV�PRUH�WKDQ�WKH
PD[LPXP�UHOHYDQW�LQFRPH�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�&RQWULEXWLRQ�3ODQ�������

$SULO����� ��

<RX�FDQ�FKRRVH�WKH�GHIDXOW�FRQWULEXWLRQ�OHYHOV�RU�VSHFLI\�DOWHUQDWLYH�OHYHOV�

,QWHJUDWLRQ
(DFK�FRQWULEXWLRQ�SODQ�KDV�D�PDWFKLQJ�(QWLWOHPHQW�3ODQ�LQIRW\SH��������>6HLWH���@�WR�UHFRUG�WKH
EHQHILWV�DFFUXHG�ZKHQ�WKH�UHWLUHPHQW�VFKHPH�PDWXUHV�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�&RQWULEXWLRQ�(QWLWOHPHQW�(OLJLELOLW\�������

�� $SULO�����

3<�+.�&RQWULEXWLRQ�(QWLWOHPHQW�(OLJLELOLW\�������

'HILQLWLRQ
7KLV�LQIRW\SH�OLPLWV�WKH�HPSOR\HH�WR�D�VSHFLILF�JURXS�RI�UHWLUHPHQW�VFKHPHV�DQ�HPSOR\HH�FDQ
HQUROO�LQ��7KHVH�VFKHPHV�LQFOXGH�RFFXSDWLRQDO�UHWLUHPHQW��2562��VFKHPHV�>6HLWH��@�DV�ZHOO�DV
0DQGDWRU\�3URYLGHQW�)XQG��03)��>6HLWH��@�VFKHPHV�

8VH
$Q�HPSOR\HH�LV�PDQGDWHG�WR�MRLQ�WKH�03)�VFKHPH��7KH�HPSOR\HH�PD\�DOVR�EH�HOLJLEOH�WR�MRLQ
RWKHU�2562�VFKHPHV��GHSHQGLQJ�RQ�WKH�HPSOR\HH
V�VHQLRULW\�DQG�RFFXSDWLRQ��DV�ZHOO�DV�RWKHU
FRPSDQ\�UHTXLUHPHQWV�

7KH�V\VWHP�DOORZV�\RX�WR�RUJDQL]H�HPSOR\HHV�LQWR�GLIIHUHQW�JURXSV��ZLWK�HDFK�JURXS�HOLJLEOH�IRU
VSHFLILF�VFKHPHV�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�(OLJLELOLW\�*URXSLQJ�IRU�&RQWULEXWLRQ�3ODQ

$SULO����� ��

3<�+.�(OLJLELOLW\�*URXSLQJ�IRU�&RQWULEXWLRQ�3ODQ

8VH
6RPH�FRPSDQLHV�DOORZ�GLIIHUHQW�JURXSV�RI�HPSOR\HHV�WR�HQUROO�LQ�GLIIHUHQW�UHWLUHPHQW�VFKHPHV�
)RU�H[DPSOH��H[HFXWLYHV�DUH�DOORZHG�WR�HQUROO�LQ�UHWLUHPHQW�VFKHPHV�$�DQG�%��ZKLOH�QRQ�
H[HFXWLYHV�FDQ�RQO\�HQUROO�LQ�UHWLUHPHQW�VFKHPHV�&�DQG�'�

,Q�WKH�6$3�V\VWHP��\RX�FDQ�JURXS�HPSOR\HHV�E\�WKHLU�HOLJLELOLW\�WR�HQUROO�LQ�VSHFLILF�JURXSV�RI
UHWLUHPHQW�VFKHPHV�

,QWHJUDWLRQ
:KHQ�\RX�FUHDWH�HOLJLELOLW\�JURXSV�IRU�WKH�FRQWULEXWLRQ�SODQV��\RX�PXVW�DOVR�FUHDWH�HOLJLELOLW\
JURXSV�IRU�HQWLWOHPHQW�SODQV�>6HLWH���@�

$FWLYLWLHV
%HIRUH�\RX�FDQ�DVVLJQ�WKH�HOLJLELOLW\�JURXSLQJ�IRU�HDFK�HPSOR\HH��\RX�PXVW�VHW�XS�WKH�HOLJLELOLW\
JURXSLQJ�IRU�HDFK�FRQWULEXWLRQ�SODQ��7KLV�LQFOXGHV�

•� 'HILQLQJ�WKH�GLIIHUHQW�HPSOR\HH�JURXSLQJV�LQ�\RXU�RUJDQL]DWLRQ

•� $VVLJQLQJ�FRQWULEXWLRQ�SODQV�IRU�HDFK�JURXS�RI�HPSOR\HHV��,Q�WKH�LPSOHPHQWDWLRQ�JXLGH
�,0*���JR�WR�3D\UROO�+RQJ�.RQJ�→�&RQWULEXWLRQ�3ODQ�→�$VVLJQ�FRQWULEXWLRQ�SODQ�HOLJLELOLW\
>([WHUQ@�

•� 'HILQLQJ�WUDQVIHU�UXOHV�IRU�PRYLQJ�EHWZHHQ�HOLJLELOLW\�FRQWULEXWLRQ�SODQV�LQ�D�JURXS��,Q�WKH
LPSOHPHQWDWLRQ�JXLGH��JR�WR�3D\UROO�+RQJ�.RQJ�→�&RQWULEXWLRQ�3ODQ�→�'HILQH�FRQWULEXWLRQ
SODQ�WUDQVIHU�UXOHV�>([WHUQ@�

$IWHU�\RX�KDYH�FXVWRPL]HG�WKH�HOLJLELOLW\�JURXSLQJV�IRU�\RXU�RUJDQL]DWLRQ��\RX�FDQ�DVVLJQ�HDFK
HPSOR\HH�WR�WKH�DSSURSULDWH�JURXSLQJ�XVLQJ�WKH�&RQWULEXWLRQ�(QWLWOHPHQW�(OLJLELOLW\�LQIRW\SH�������
>6HLWH���@�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�$VVLJQLQJ�WKH�&RQWULEXWLRQ�(OLJLELOLW\�*URXSLQJ

�� $SULO�����

3<�+.�$VVLJQLQJ�WKH�&RQWULEXWLRQ�(OLJLELOLW\�*URXSLQJ

8VH
%\�DVVLJQLQJ�DQ�HPSOR\HH�WR�D�FRQWULEXWLRQ�HOLJLELOLW\�JURXSLQJ��\RX�FRQWURO�WKH�UHWLUHPHQW
VFKHPHV�WKDW�WKH�HPSOR\HH�FDQ�HQUROO�LQ�

3UHUHTXLVLWHV
<RX�PXVW�VHW�XS�WKH�HOLJLELOLW\�JURXSLQJV�XVLQJ�WKH�+RQJ�.RQJ�SD\UROO�LPSOHPHQWDWLRQ�JXLGH
�,0*��EHIRUHKDQG��*R�WR�3D\UROO�+RQJ�.RQJ�→�&RQWULEXWLRQ�3ODQ�→�$VVLJQ�FRQWULEXWLRQ�SODQ
HOLJLELOLW\�>([WHUQ@�

,Q�DGGLWLRQ��\RX�PXVW�DOVR�DVVLJQ�WKH�HPSOR\HH�WR�DQ�HQWLWOHPHQW�HOLJLELOLW\�JURXSLQJ�>6HLWH���@�

3URFHGXUH
���� &KRRVH�+XPDQ�5HVRXUFHV�→�3HUVRQQHO�0DQDJHPHQW�→�$GPLQLVWUDWLRQ�→�+5�0DVWHU�'DWD

→�0DLQWDLQ�

7KH�0DLQWDLQ�+5�PDVWHU�GDWD�VFUHHQ�DSSHDUV�

���� (QWHU�WKH�HPSOR\HH
V�SHUVRQQHO�QXPEHU��DQG�WKHQ�HQWHU������LQ�WKH�,QIRW\SH�ILHOG�RI�WKH
'LUHFW�VHOHFWLRQ�VHFWLRQ�RI�WKH�VFUHHQ�WR�DFFHVV�WKH�&RQWULEXWLRQ�(QWLWOHPHQW�(OLJLELOLW\
LQIRW\SH��������>6HLWH���@�

���� &KRRVH�&UHDWH�

7KH�&UHDWH�&RQW�(QW�(OLJLELOLW\�VFUHHQ�DSSHDUV�

���� (QWHU�WKH�DSSURSULDWH�FRQWULEXWLRQ�SODQ�HOLJLELOLW\�JURXSLQJ�IRU�WKH�HPSOR\HH�

���� 6DYH�

5HVXOW
7KH�FRQWULEXWLRQ�SODQ�HOLJLELOLW\�JURXSLQJ�LV�FUHDWHG�IRU�WKH�HPSOR\HH�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�$VVLJQLQJ�D�&RQWULEXWLRQ�3ODQ

$SULO����� ��

3<�+.�$VVLJQLQJ�D�&RQWULEXWLRQ�3ODQ

8VH
6RPH�UHWLUHPHQW�VFKHPHV��LQFOXGLQJ�03)�>6HLWH��@���UHTXLUH�D�UHJXODU�FRQWULEXWLRQ�IURP�ERWK�WKH
HPSOR\HH�DQG�WKH�HPSOR\HU��$VVLJQLQJ�WKH�DSSURSULDWH�FRQWULEXWLRQ�SODQ�DOORZV�\RX�WR�UHFRUG�WKH
FRQWULEXWLRQ�DPRXQWV�IURP�ERWK�HPSOR\HH�DQG�HPSOR\HU��7KLV�DPRXQWV�DUH�WKHQ�XVHG�LQ�WKH
SD\UROO�UXQ�WR�FDOFXODWH�WKH�HPSOR\HH
V�QHW�LQFRPH�

3UHUHTXLVLWHV
:KHQ�DQ�HPSOR\HH�WHUPLQDWHV�KLV�HPSOR\PHQW��KH�FDQ�H[SHFW�WR�UHFHLYH�DQ�HQWLWOHPHQW�IURP�WKH
UHWLUHPHQW�VFKHPH�KH�HQUROOHG�LQ��7KLV�PHDQV�WKDW�WKH�V\VWHP�DOVR�QHHGV�WR�UHFRUG�DQG�SURFHVV
WKH�HQWLWOHPHQW�GDWD�DV�ZHOO�

3URFHGXUH
���� )URP�WKH�(DV\�$FFHVV�PHQX��FKRRVH�+XPDQ�5HVRXUFHV�→�3HUVRQQHO�0DQDJHPHQW�→

$GPLQLVWUDWLRQ�→�+5�0DVWHU�'DWD�→�0DLQWDLQ�

7KH�0DLQWDLQ�+5�PDVWHU�GDWD�VFUHHQ�DSSHDUV�

���� (QWHU�WKH�HPSOR\HH
V�SHUVRQQHO�QXPEHU��DQG�WKHQ�HQWHU������LQ�WKH�,QIRW\SH�ILHOG�RI�WKH
'LUHFW�VHOHFWLRQ�VHFWLRQ�RI�WKH�VFUHHQ��WR�DFFHVV�WKH�&RQWULEXWLRQ�3ODQ�LQIRW\SH���������

���� 7KHQ�VHOHFW�WKH�&UHDWH�EXWWRQ�

$�OLVW�RI�HOLJLEOH�03)�DQG�2562�W\SH�VFKHPHV�DSSHDUV�

���� 6HOHFW�WKH�DSSURSULDWH�VFKHPH�IURP�WKH�OLVW�

7KH�&UHDWH�&RQWULEXWLRQ�3ODQ�VFUHHQ�DSSHDUV�

���� (QWHU�WKH�DSSURSULDWH�FRQWULEXWLRQ�SODQ�LQIRUPDWLRQ�IRU�WKH�HPSOR\HH�LQWR�FRQWULEXWLRQ�SODQ
LQIRW\SH�>6HLWH���@�

���� 6DYH�WKH�HQWU\�ZKHQ�\RX�DUH�GRQH�

5HVXOW
7KH�HPSOR\HH�LV�QRZ�HQUROOHG�LQWR�WKH�VHOHFWHG�FRQWULEXWLRQ�SODQ��7KH�V\VWHP�ZLOO�DXWRPDWLFDOO\
GLVSOD\�WKH�FRUUHVSRQGLQJ�HQWLWOHPHQW�SODQ�IRU�\RX�WR�HQWHU�WKH�HQWLWOHPHQW�GDWD�IRU�WKLV�VFKHPH�

6HH�DOVR� $VVLJQLQJ�DQ�(QWLWOHPHQW�3ODQ�>6HLWH���@



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�7UDQVIHUULQJ�&RQWULEXWLRQ�3ODQV

�� $SULO�����

3<�+.�7UDQVIHUULQJ�&RQWULEXWLRQ�3ODQV

8VH
$Q�HPSOR\HH�FDQ�WUDQVIHU�IURP�RQH�UHWLUHPHQW�VFKHPH�WR�DQRWKHU��)RU�H[DPSOH��ZKHQ�DQ
HPSOR\HH�PRYHV�WR�D�PRUH�VHQLRU�SRVLWLRQ��WKH�HPSOR\HH�FDQ�FKRRVH�WR�XSJUDGH�WKH�UHWLUHPHQW
VFKHPH�

<RX�FDQ�UHIOHFW�WKLV�WUDQVIHU�RI�FRQWULEXWLRQ�SODQV��LQFOXGLQJ�UHFRUGLQJ�EURXJKW�IRUZDUG�FUHGLW�IURP
WKH�SUHYLRXV�VFKHPH�

3UHUHTXLVLWHV
<RX�PXVW�KDYH�VHW�XS�WKH�UXOHV�IRU�WUDQVIHUULQJ�EHWZHHQ�HOLJLEOH�FRQWULEXWLRQ�SODQV��,Q
FXVWRPL]LQJ��JR�WR�3D\UROO�+RQJ�.RQJ�→�&RQWULEXWLRQ�3ODQ�→�'HILQH�FRQWULEXWLRQ�SODQ�WUDQVIHU
UXOHV�>([WHUQ@�

3URFHGXUH
���� &KRRVH�+XPDQ�5HVRXUFHV�→�3HUVRQQHO�0DQDJHPHQW�→�$GPLQLVWUDWLRQ�→�+5�0DVWHU�'DWD

→�0DLQWDLQ�

7KH�0DLQWDLQ�+5�PDVWHU�GDWD�VFUHHQ�DSSHDUV�

���� (QWHU�WKH�HPSOR\HH
V�SHUVRQQHO�QXPEHU��DQG�WKHQ�HQWHU������LQ�WKH�,QIRW\SH�ILHOG�RI�WKH
'LUHFW�VHOHFWLRQ�VHFWLRQ�RI�WKH�VFUHHQ�WR�DFFHVV�WKH�&RQWULEXWLRQ�3ODQ�LQIRW\SH��������

���� &KRRVH�&KDQJH�

���� 6HOHFW�WKH�DSSURSULDWH�03)�DQG�2562�W\SH�VFKHPH�IURP�WKH�OLVW�

7KH�&KDQJH�FRQWULEXWLRQ�SODQ�VFUHHQ�DSSHDUV�

���� &KRRVH�7UDQVIHU�

7KH�7UDQVIHU�FRQWULEXWLRQ�SODQ�GLDORJ�ER[�DSSHDUV�IRU�\RX�WR�HQWHU�WKH�SODQ�WR�WUDQVIHU�WR�

���� &KRRVH�WKH�FRQWULEXWLRQ�SODQ�WKDW�WKH�HPSOR\HH�LV�EHLQJ�WUDQVIHUUHG�WR�

$�QHZ�&UHDWH�FRQWULEXWLRQ�SODQ�VFUHHQ�DSSHDUV�IRU�\RX�WR�HQWHU�WKH�QHZ�GDWD�

���� (QWHU�WKH�LQIRUPDWLRQ�IRU�WKH�QHZ�FRQWULEXWLRQ�SODQ�LQ�WKH�DSSURSULDWH�ILHOGV�

���� 6DYH�

5HVXOW
7KH�HPSOR\HH�LV�QRZ�HQUROOHG�LQ�WKH�QHZ�FRQWULEXWLRQ�SODQ��7KH�V\VWHP�GLVSOD\V�WKH
FRUUHVSRQGLQJ�HQWLWOHPHQW�SODQ�LQIRW\SH��������>6HLWH���@�IRU�\RX�WR�HQWHU�WKH�HQWLWOHPHQW�GDWD�IRU
WKLV�QHZ�VFKHPH�

6HH�DOVR�

$VVLJQLQJ�D�&RQWULEXWLRQ�3ODQ�>6HLWH���@

$VVLJQLQJ�DQ�(QWLWOHPHQW�3ODQ�>6HLWH���@



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�&UHGLWLQJ�3UHYLRXV�<HDUV�RI�6HUYLFH

$SULO����� ��

3<�+.�&UHGLWLQJ�3UHYLRXV�<HDUV�RI�6HUYLFH

8VH
6RPH�RUJDQL]DWLRQV�DOORZ�WKHLU�HPSOR\HHV�WR�WDNH�LQWR�DFFRXQW�WKHLU�SUHYLRXV�HPSOR\PHQW�ZKHQ
WKH\�HQWHU�D�UHWLUHPHQW�VFKHPH��<RX�FDQ�HQWHU�WKLV�GDWD�LQ�WKH�HPSOR\HH
V�&RQWUDFW�(OHPHQWV
LQIRW\SH��������>([WHUQ@�

3URFHGXUH
���� &KRRVH�+XPDQ�5HVRXUFHV�→�3HUVRQQHO�0DQDJHPHQW�→�$GPLQLVWUDWLRQ�→�+5�PDVWHU�GDWD

→�0DLQWDLQ�

7KH�0DLQWDLQ�+5�PDVWHU�GDWD�VFUHHQ�DSSHDUV�

���� (QWHU�WKH�HPSOR\HH
V�SHUVRQQHO�QXPEHU��DQG�WKHQ�HQWHU������LQ�WKH�,QIRW\SH�ILHOG�RI�WKH
'LUHFW�VHOHFWLRQ�VHFWLRQ�RI�WKH�VFUHHQ�WR�DFFHVV�WKH�&RQWUDFW�(OHPHQWV�LQIRW\SH��������

���� ,Q�WKH�&UHGLW�RI�3UHYLRXV�6HUYLFH�ILHOG��HQWHU�WKH�\HDUV��PRQWKV��DQG�GD\V�RI�SUHYLRXV
HPSOR\PHQW�WKDW�WKH�UHWLUHPHQW�VFKHPH�PXVW�WDNH�LQWR�DFFRXQW�

���� 6DYH�

5HVXOW
7KH�V\VWHP�WDNHV�LQWR�DFFRXQW�WKH�SHULRG�RI�SUHYLRXV�HPSOR\PHQW�ZKHQ�FDOFXODWLQJ�FRQWULEXWLRQV
IRU�HQUROOLQJ�LQ�WKH�UHWLUHPHQW�VFKHPH�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�0DQGDWRU\�3URYLGHQW�)XQG��03)��0HGLD�5HSRUWV

�� $SULO�����

3<�+.�0DQGDWRU\�3URYLGHQW�)XQG��03)��0HGLD�5HSRUWV

'HILQLWLRQ
,Q�WKH�6$3�6\VWHP��\RX�FDQ�H[HFXWH�WKH�IROORZLQJ�UHSRUWV�IRU�PHGLD�WUDQVIHUULQJ�03)
FRQWULEXWLRQ�GDWD�WR�WKH�FRUUHVSRQGLQJ�EDQN�

(PSOR\HU¶V�UHWXUQ�RI�UHPXQHUDWLRQ�DQG�SHQVLRQV�IRU�WKH�WD[�\HDU

•� 3HULRGLF�03)�&RQWULEXWLRQ�5HSRUW��IRUPDW��EDQN�RI�%HUPXGD�>6HLWH���@��UHSRUW��++.&3)%��

3HULRGLF�03)�&RQWULEXWLRQ�5HSRUW��IRUPDW��+6%&�>6HLWH���@��UHSRUW��++.&3)&��



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

3<�+.�3HULRGLF�03)�&RQWULEXWLRQ�%HUPXGD�%DQN��5HSRUW�++.&3)%��

$SULO����� ��

3<�+.�3HULRGLF�03)�&RQWULEXWLRQ�%HUPXGD�%DQN�
5HSRUW�++.&3)%��

8VH
,Q�+RQJ�.RQJ��0DQGDWRU\�3URYLGHQW�)XQG��03)��FRQWULEXWLRQV�E\�ERWK�WKH�HPSOR\HU�DQG
HPSOR\HH�DUH�VDYHG�LQ�EDQNV��EDVHG�RQ�FRQWUDFWV�EHWZHHQ�WKH�HPSOR\HU�DQG�WKH�EDQN�

)RU�EHWWHU�FRQWURO�RYHU�WKH�03)�FRQWULEXWLRQV��WKH�HPSOR\HU�XVXDOO\�PHGLD�WUDQVIHU�WKH
FRQWULEXWLRQ�GDWD�WR�WKH�EDQN�DIWHU�HDFK�SD\UROO�SHULRG���+RZHYHU��GLIIHUHQW�EDQNV�PLJKW�KDYH
GLIIHUHQW�UHTXLUHPHQWV�DQG�IRUPDW�IRU�WKH�WUDQVIHU�

<RX�XVH�WKLV�UHSRUW�WR�JHQHUDWH�WKH�ILOH�WR�WUDQVIHU�WR�WKH�%DQN�RI�%HUPXGD�

3UHUHTXLVLWHV
•� <RX�PXVW�UXQ�SD\UROO�VXFFHVVIXOO\�IRU�WKH�HPSOR\HH�V��ILUVW�

•� <RX�VHWXS�IHDWXUH���3)%�SURSHUO\�LQ�WKH�V\VWHP��ZLWK�FRPSDQ\�FRGH��03)�VFKHPH�FRGH�
YROXQWDU\�VFKHPH�FRGH�DVVLJQHG�E\�WKH�%DQN�RI�%HUPXGD�

$FWLYLWLHV
•� <RX�FDQ�UHDG�GHWDLOV�RI�03)�FRQWULEXWLRQ�IRU�VHOHFWHG�HPSOR\HHV�EHIRUH�GRZQORDGLQJ���7KH

LQIRUPDWLRQ�DUH�VRUWHG�E\�HPSOR\HH�QXPEHU��LQFOXGLQJ�YROXQWDU\�DQG�PDQGDWRU\�FRQWULEXWLRQ
SHUFHQWDJH�DQG�DPRXQW�E\�ERWK�WKH�HPSOR\HU�DQG�HPSOR\HH��DV�ZHOO�DV�WKH�HPSOR\HH¶V
UHOHYDQW�LQFRPH�

•� $IWHU�\RX�FKRRVH�GRZQORDG�RQ�WKH�WRROEDU��WKH�LQIRUPDWLRQ�LV�VDYHG�WR�WKH�ORFDO�GULYH
VSHFLILHG�RQ�WKH�UHSRUW�VHOHFWLRQ�VFUHHQ���+RZHYHU��WKH�ILOH�QDPH�LV�JHQHUDWHG�E\�WKH�V\VWHP�
DQG�LW�LV�GHIDXOWHG�WR�EH�W[W�IRUPDW�

6HH�DOVR�

([HFXWLQJ�3HULRGLF�03)�&RQWULEXWLRQ�5HSRUW�IRU�%DQN�RI�%HUPXGD�>6HLWH���@



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

([HFXWLQJ�3HULRGLF�03)�&RQWULEXWLRQ�5HSRUW�IRU�%DQN�RI�%HUPXGD

�� $SULO�����

([HFXWLQJ�3HULRGLF�03)�&RQWULEXWLRQ�5HSRUW�IRU�%DQN�RI
%HUPXGD

8VH
<RX�WKLV�UHSRUW�WR�JHQHUDWH�0DQGDWRU\�3URYLGHQW�)XQG��03)��FRQWULEXWLRQ�GDWD�WR�PHGLD�WUDQVIHU
WR�WKH�%DQN�RI�%HUPXGD�

3UHUHTXLVLWHV
•� <RX�PXVW�UXQ�SD\UROO�VXFFHVVIXOO\�IRU�WKH�VHOHFWHG�HPSOR\HH�V��

•� <RX�VHWXS�IHDWXUH���3)%�SURSHUO\�LQ�WKH�V\VWHP�

3URFHGXUH
��� 6HOHFW�6XEV��$FWLYLWLHV�→�3HU�SD\UROO�SHULRG�→�5HSRUWLQJ�→�03)�FRQWUL��0HGLXP�→�%HUPXGD

IRUPDW�

7KH�UHSRUW�VHOHFWLRQ�VFUHHQ�DSSHDUV�

��� (QWHU�WKH�SD\UROO�SHULRG�DQG�WKH�SHUVRQQHO�QXPEHU�YDOLG�IRU�WKH�UHSRUW�

��� <RX�PD\�VHOHFW�HLWKHU�RI�WKH�IROORZLQJ�DV�DGGLWLRQDO�FULWHULRQ�

� (QUROOPHQW�GDWD

� 3HULRGLF�FRQWULEXWLRQ�GDWD

� 7HUPLQDWLRQ�GDWD

��� <RX�PD\�LQSXW�D�GLIIHUHQW�GULYH�WR�GRZQORDG�WKH�FRQWULEXWLRQ�GDWD��ZKLOH�WKH�V\VWHP�GHIDXOW�LV
&�GULYH�

��� $IWHU�\RX�H[HFXWLQJ�WKH�UHSRUW��WKH�FRQWULEXWLRQ�GDWD�DUH�VRUWHG�LQWR�WKUHH�FDWHJRULHV�

•� (QUROOPHQW

•� 3HULRGLF�FRQWULEXWLRQ

•� 7HUPLQDWLRQ

$�WDEOH�LQGLFDWLQJ�KRZ�PDQ\�SHUVRQV�DUH�LQFOXGHG�LQ�WKH�WKUHH�FDWHJRULHV�DSSHDUV�

<RX�PD\�VHOHFW�D�FDWHJRU\�DQG�FKRRVH�/LVW�→�/LVW�GHWDLO���7KXV�\RX�ZLOO�EH�DEOH�WR�WDNH�D
FORVHU�ORRN�DW�WKH�GHWDLOHG�FRQWULEXWLRQ�LQIRUPDWLRQ�

��� &KRRVH�GRZQORDG�LFRQ�RQ�WKH�WRROEDU�

7KH�V\VWHP�ZLOO�GRZQORDG�WKH�ILOH�WR�WKH�GULYH��VSHFLILHG�RQ�WKH�UHSRUW�VHOHFWLRQ�VFUHHQ�
+RZHYHU��WKH�QDPH�RI�WKH�ILOH�DUH�JHQHUDWHG�E\�WKH�V\VWHP�ZLWK�GHIDXOW�IRUPDW�LQ�W[W�

5HVXOW
7KH�FRQWULEXWLRQ�GDWD�LQ�WKH�V\VWHP�DUH�VXFFHVVIXOO\�WUDQVIHUUHG�WR�WKH�SDUWLFXODU�GULYH�DQG�UHDG\
IRU�WUDQVIHU�WR�WKH�%DQN�RI�%HUPXGD�
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3<�+.�3HULRGLF�03)�&RQWULEXWLRQ�5HSRUW�IRUPDW�+6%&���++.&3)&��

$SULO����� ��

3<�+.�3HULRGLF�03)�&RQWULEXWLRQ�5HSRUW�IRUPDW�+6%&�
�++.&3)&��

8VH
,Q�+RQJ�.RQJ��0DQGDWRU\�3URYLGHQW�)XQG��03)��FRQWULEXWLRQV�E\�ERWK�WKH�HPSOR\HU�DQG
HPSOR\HH�DUH�VDYHG�LQ�EDQNV��EDVHG�RQ�FRQWUDFWV�EHWZHHQ�WKH�HPSOR\HU�DQG�WKH�EDQN�

)RU�EHWWHU�FRQWURO�RYHU�WKH�03)�FRQWULEXWLRQV��WKH�HPSOR\HU�XVXDOO\�PHGLD�WUDQVIHU�WKH
FRQWULEXWLRQ�GDWD�WR�WKH�EDQN�DIWHU�HDFK�SD\UROO�SHULRG���+RZHYHU��GLIIHUHQW�EDQNV�PLJKW�KDYH
GLIIHUHQW�UHTXLUHPHQWV�DQG�IRUPDW�IRU�WKH�WUDQVIHU�

<RX�XVH�WKLV�UHSRUW�WR�JHQHUDWH�WKH�ILOH�WR�WUDQVIHU�WR�+6%&�%DQN�

3UHUHTXLVLWHV
•� <RX�PXVW�UXQ�SD\UROO�VXFFHVVIXOO\�IRU�WKH�HPSOR\HH�V��ILUVW�

•� <RX�VHWXS�IHDWXUH���3)&�SURSHUO\�LQ�WKH�V\VWHP��ZLWK�(PSOR\HU�,'�1R��DQG�7HUPLQDWLRQ
5HDVRQ�FRGH�GHILQHG�E\�+6%&�EDQN�

$FWLYLWLHV
•� <RX�PXVW�VSHFLI\�WKH�SD\UROO�SHULRG�DQG�WKH�HPSOR\HH�QXPEHUV�

•� <RX�PXVW�VSHFLI\�WKH�QDPH�RI�WKH�GULYH�\RX�ZDQW�WR�GRZQORDG�WKH�ILOH�WR�

•� $IWHU�\RXU�H[HFXWLQJ�WKH�UHSRUW��WKH�UHOHYDQW�FRQWULEXWLRQ�LQIRUPDWLRQ�UHTXLUHG�E\�+6%&�EDQN
LV�WUDQVIHUUHG�WR�WKH�GULYH�\RX�VSHFLILHG�ZLWK�D�GHIDXOW�QDPH�

7KH�V\VWHP�ZLOO�QRWLI\�\RX�WKH�ILOH�QDPH�DQG�WKH�WKH�SDWK�DJDLQ�DIWHU�WKH�GRZQORDGLQJ�

6HH�DOVR�

([HFXWLQJ�3HULRGLF�03)�&RQWULEXWLRQ�5HSRUW�IRU�+6%&�%DQN�>6HLWH���@
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([HFXWLQJ�3HULRGLF�03)�&RQWULEXWLRQ�5HSRUW�IRU�+6%&�%DQN

�� $SULO�����

([HFXWLQJ�3HULRGLF�03)�&RQWULEXWLRQ�5HSRUW�IRU�+6%&
%DQN

8VH
<RX�XVH�WKLV�UHSRUW�WR�FUHDWH�03)�FRQWULEXWLRQ�ILOH�IRU�PHGLD�WUDQVIHU�WR�+6%&�%DQN�

3UHUHTXLVLWHV
•� <RX�PXVW�UXQ�SD\UROO�VXFFHVVIXOO\�IRU�VHOHFWHG�HPSOR\HHV�

•� <RX�PXVW�VHW�XS�IHDWXUH���3)&�SURSHUO\�LQ�WKH�V\VWHP�

3URFHGXUH
��� 6HOHFW�6XEV��$FWLYLWLHV�→�3HU�SD\UROO�SHULRG�→�5HSRUWLQJ�→�03)�FRQWUL��0HGLXP�→�+6%&

IRUPDW�

7KH�UHSRUW�VHOHFWLRQ�VFUHHQ�DSSHDUV�

��� (QWHU�WKH�SD\UROO�SHULRG�DQG�WKH�SHUVRQQHO�QXPEHU�YDOLG�IRU�WKH�UHSRUW�

��� <RX�PD\�VHOHFW�HLWKHU�RI�WKH�IROORZLQJ�DV�DGGLWLRQDO�FULWHULRQ�

� 3D\�GDWH�RQ�WHUPLQDWLRQ�GDWH

� 3D\�GDWH�DW�WKH�HQG�RI�FRQWULEXWLRQ�SHULRG

��� <RX�PD\�LQSXW�D�GLIIHUHQW�GULYH�WR�GRZQORDG�WKH�FRQWULEXWLRQ�GDWD��ZKLOH�WKH�V\VWHP�GHIDXOW�LV
&�GULYH�

��� ([HFXWH�WKH�UHSRUW�

7KH�V\VWHP�ZLOO�GRZQORDG�WKH�ILOH�WR�WKH�VSHFLILHG�GULYH�RQ�WKH��UHSRUW�VHOHFWLRQ�VFUHHQ
ZLWK�D�GHIDXOW�QDPH�GHILQHG�E\�WKH�V\VWHP�

��� $IWHU�WKH�GRZQORDG��WKH�V\VWHP�ZLOO�VXJJHVW�WKH�ILOH�QDPH�DQG�SDWK�RQ�WKH�VFUHHQ�

5HVXOW
7KH�03)�FRQWULEXWLRQ�GDWD�DUH�WUDQVIHUUHG�WR�VSHFLILHG�GULYH�DQG�UHDG\�IRU�PHGLD�WUDQVIHU�WR
+6%&�EDQN�
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3<�+.�'HGXFWLRQV

$SULO����� ��

3<�+.�'HGXFWLRQV

3XUSRVH
7KH�GHGXFWLRQV�FRPSRQHQW�GHVFULEHV�KRZ�VRPH�GHGXFWLRQV�FDQ�EH�KDQGOHG�LQ�WKH�5���V\VWHP�



3D\UROO�+RQJ�.RQJ��3<��+.� �6$3�$*

3<�+.�6XEVHTXHQW�$FWLYLWLHV

�� $SULO�����

3<�+.�6XEVHTXHQW�$FWLYLWLHV

3XUSRVH
$IWHU�SURFHVVLQJ�1HW�3D\UROO��WKH�6$3�3D\UROO�V\VWHP�LQFOXGHV�D�QXPEHU�RI�SRVW�SD\UROO�DFWLYLWLHV�
<RX�FDQ��IRU�H[DPSOH��FUHDWH�HOHFWURQLF�PHGLD�IRU�PDNLQJ�GLUHFW�GHSRVLWV�WR�DQ�HPSOR\HH
V�EDQN
DFFRXQW�

,QWHJUDWLRQ
<RX�FDQ�SRVW�SD\UROO�UHVXOWV�WR�WKH�JHQHUDO�OHGJHU�DQG�FRQWUROOLQJ�DFFRXQWV�LQ�WKH�)LQDQFLDO
$FFRXQWLQJ�PRGXOH�RI�WKH�6$3�V\VWHP�

)HDWXUHV
)LQDO�3D\UROO�3URFHVVLQJ�DOORZV�\RX�WR�

•� &KHFN�WKDW�WKH�SD\UROO�UHVXOWV�KDYH�QR�LQFRQVLVWHQFLHV�EHIRUH�\RX�UHOHDVH�WKHP

•� 'LUHFWO\�GHSRVLW�HPSOR\HH
V�SD\

•� 3ULQW�HPSOR\HH
V�SD\VOLS

•� 3RVW�WR�)LQDQFLDO�$FFRXQWLQJ�DQG�&RQWUROOLQJ
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:DJH�DQG�6DODU\�3D\PHQWV

$SULO����� ��

:DJH�DQG�6DODU\�3D\PHQWV

3XUSRVH
7KLV�FRPSRQHQW�HQDEOHV�\RX�WR�SD\�ZDJHV�DQG�VDODULHV�WR�HPSOR\HHV��ZKLOH�WDNLQJ�LQWR
FRQVLGHUDWLRQ�FRXQWU\�DQG�EDQN�VSHFLILF�UHTXLUHPHQWV�DQG�VSHFLILFDWLRQV��0RUHRYHU��\RX�FDQ
PDNH�FHUWDLQ�HPSOR\HH�VSHFLILF�SD\PHQWV�WR�WKLUG�SDUWLHV��GHSHQGHQW�RQ�WKH�FRXQWU\�YHUVLRQ��
ZKHUHE\�WKH�HPSOR\HH�LV�QRW�WKH�SD\PHQW�UHFLSLHQW��7KH�V\VWHP�RIIHUV�GLIIHUHQW�YDULDQWV�RI�ZDJH
DQG�VDODU\�SD\PHQWV��ZKLFK�DUH�XVHG�LQ�YDULRXV�FRPELQDWLRQV�E\�WKH�LQGLYLGXDO�FRXQWU\�YHUVLRQV�

<RX�FDQ�ILQG�WHFKQLFDO�LQIRUPDWLRQ�RQ�ZDJH�DQG�VDODU\�SD\PHQWV�DQG�QRWHV�RQ�WKH�QHFHVVDU\
&XVWRPL]LQJ�VHWWLQJV�LQ�WKH�IROORZLQJ�VHFWLRQV�

•� 3D\PHQW�5HODWHG�,QIRUPDWLRQ�LQ�WKH�0DVWHU�'DWD�>6HLWH���@

•� 3D\PHQW�5HODWHG�,QIRUPDWLRQ�LQ�WKH�3D\UROO�5HVXOW�>6HLWH���@

•� 3UHOLPLQDU\�3URJUDP�IRU�'DWD�0HGLXP�([FKDQJH�>6HLWH���@

<RX�FDQ�ILQG�LQIRUPDWLRQ�RQ�WKH�SRVWLQJ�RI�SD\PHQW�WUDQVDFWLRQV�LQ�WKH�GRFXPHQWDWLRQ�IRU�3RVWLQJ
WR�$FFRXQWLQJ��XQGHU�,QWHJUDWLRQ�ZLWK�WKH�3RVWLQJ�RI�3D\PHQW�7UDQVDFWLRQV�>([WHUQ@�

6FRSH�RI�)XQFWLRQ
<RX�FDQ�ILQG�LQIRUPDWLRQ�RQ�ZDJH�DQG�VDODU\�SD\PHQWV�LQ�WKH�IROORZLQJ�VHFWLRQV�
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=DKOXQJVUHOHYDQWH�,QIRUPDWLRQHQ�LQ�GHQ�6WDPPGDWHQ

�� $SULO�����

=DKOXQJVUHOHYDQWH�,QIRUPDWLRQHQ�LQ�GHQ�6WDPPGDWHQ
%HVWLPPWH�,QIRUPDWLRQHQ�DXV�GHQ�6WDPPGDWHQ�,KUHU�0LWDUEHLWHU�ILQGHQ�VLFK�LP�(UJHEQLV�GHU
3HUVRQDODEUHFKQXQJ�ZLHGHU��'LH�/RKQ��XQG�*HKDOWV]DKOXQJ�ZHUWHW�GLHVH�,QIRUPDWLRQHQ�LP
$EUHFKQXQJVHUJHEQLV�>6HLWH���@�DXV��JUHLIW�DEHU�DXFK�GLUHNW�DXI�HLQLJH�,QIRW\SHQ�]X�

,P�IROJHQGHQ�ZHUGHQ�GLH�OlQGHUXQDEKlQJLJHQ�,QIRW\SHQ�JHQDQQW��GLH�]DKOXQJVUHOHYDQWH
,QIRUPDWLRQHQ�HQWKDOWHQ�

•� 2UJDQLVDWRULVFKH�=XRUGQXQJ��,QIRW\S�������>([WHUQ@

•� 'DWHQ�]XU�3HUVRQ��,QIRW\S�������>([WHUQ@

•� $QVFKULIWHQ��,QIRW\S�������>([WHUQ@

•� %DQNYHUELQGXQJ��,QIRW\S�������>([WHUQ@

•� ([WHUQH�hEHUZHLVXQJHQ��,QIRW\S�������>([WHUQ@

1HEHQ�GHQ�JHQDQQWHQ�,QIRW\SHQ�H[LVWLHUHQ�ZHLWHUH��OlQGHUDEKlQJLJH�,QIRW\SHQ��]��%�
]XU�9HUP|JHQVELOGXQJ���GLH�]DKOXQJVUHOHYDQWH�,QIRUPDWLRQHQ�HQWKDOWHQ��$XI�GLHVH
,QIRW\SHQ�ZLUG�KLHU�QLFKW�HLQJHJDQJHQ��:HLWHUH�,QIRUPDWLRQHQ��EHU�OlQGHUDEKlQJLJH
,QIRW\SHQ�ILQGHQ�6LH�LQ�GHU�6$3�%LEOLRWKHN�XQWHU�3HUVRQDOZLUWVFKDIW�→
3HUVRQDODEUHFKQXQJ�→��/DQG!�

:HLWHUH�,QIRUPDWLRQHQ�GDU�EHU��ZLH�GDV�6\VWHP�GLH�]DKOXQJVUHOHYDQWHQ�,QIRUPDWLRQHQ�LQ�GHQ
6WDPPGDWHQ�XQG�LP�$EUHFKQXQJVHUJHEQLV�DXVZHUWHW��ILQGHQ�6LH�XQWHU�9RUSURJUDPP�'7$�>6HLWH
��@�
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=DKOXQJVUHOHYDQWH�,QIRUPDWLRQHQ�LP�$EUHFKQXQJVHUJHEQLV

$SULO����� ��

=DKOXQJVUHOHYDQWH�,QIRUPDWLRQHQ�LP
$EUHFKQXQJVHUJHEQLV
'LH�IROJHQGHQ�7DEHOOHQ�LP�$EUHFKQXQJVHUJHEQLV�HQWKDOWHQ�]DKOXQJVUHOHYDQWH�,QIRUPDWLRQHQ��GLH
GDV�6\VWHP�EHL�GHU�/RKQ��XQG�*HKDOWV]DKOXQJ�DXVZHUWHW�

•� =DKOXQJVLQIRUPDWLRQHQ��%7�

•� $UEHLWVSODW]�%DVLVEH]�JH��:3%3�

7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7�
-HGHU�(LQWUDJ�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��LP�$EUHFKQXQJVHUJHEQLV�HLQHV
0LWDUEHLWHUV�HQWVSULFKW�HLQHU�=DKOXQJ��GLH�LQ�HLQHU�$EUHFKQXQJVSHULRGH�I�U�GLHVHQ�0LWDUEHLWHU
HQWVWDQGHQ�LVW��'HU�0LWDUEHLWHU�LVW�MHGRFK�QLFKW�QRWZHQGLJHUZHLVH�GHU�=DKOXQJVHPSIlQJHU�DOOHU
=DKOXQJHQ��%HL�(LQWUlJHQ�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��PX��DOVR�]ZLVFKHQ
=DKOXQJHQ�DQ�GHQ�0LWDUEHLWHU�XQG�PLWDUEHLWHULQGLYLGXHOOHQ�=DKOXQJHQ�DQ�'ULWWH�XQWHUVFKLHGHQ
ZHUGHQ�

'LH�(QWVWHKXQJ�XQG�%HKDQGOXQJ�YRQ�PLWDUEHLWHULQGLYLGXHOOHQ�=DKOXQJHQ�DQ�'ULWWH�LVW
OlQGHUDEKlQJLJ��:HQQ�*HKDOWVEHVWDQGWHLOH�HLQHV�0LWDUEHLWHUV�EHLVSLHOVZHLVH�JHSIlQGHW�RGHU�]XU
9HUP|JHQVELOGXQJ�HLQEHKDOWHQ�ZHUGHQ��HQWVWHKW�I�U�GLH�=DKOXQJ�GHV�HLQEHKDOWHQHQ�%HWUDJV�DQ
'ULWWH��]��%��GHQ�*OlXELJHU�RGHU�GDV�,QVWLWXW�I�U�GLH�9HUP|JHQVELOGXQJ��HLQ�(LQWUDJ�LQ�GHU�7DEHOOH
=DKOXQJVLQIRUPDWLRQHQ��%7��LP�$EUHFKQXQJVHUJHEQLV�GHV�0LWDUEHLWHUV��'LH�(QWVWHKXQJ�GLHVHV
(LQWUDJV�LVW�DEKlQJLJ�YRQ�GHU�YHUZHQGHWHQ�/lQGHUYHUVLRQ�XQG�GHQ�(LQVWHOOXQJHQ�LP
&XVWRPL]LQJ��0LWDUEHLWHULQGLYLGXHOOH�=DKOXQJHQ�DQ�'ULWWH�HU]HXJHQ�DEHU�QLFKW�QRWZHQGLJHUZHLVH
HLQHQ�(LQWUDJ�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��GHV�0LWDUEHLWHUV��GD�VLH�LQ�EHVWLPPWHQ
/lQGHUYHUVLRQHQ�DXFK�XQDEKlQJLJ�YRQ�GHU�.RPSRQHQWH�/RKQ��XQG�*HKDOWV]DKOXQJ�GXUFKJHI�KUW
ZHUGHQ�

(LQWUlJH�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��I�U�=DKOXQJHQ�DQ�GHQ�0LWDUEHLWHU

•� 'DV�)HOG�=DKOZHJ�LVW�LPPHU�JHI�OOW�

•� 'LH�)HOGHU�%DQNOHLW]��XQG�%DQNNWR��VLQG�JHI�OOW��IDOOV�GHU�=DKOZHJ�HLQH�%DQNYHUELQGXQJ
YHUODQJW�

•� 'LH�)HOGHU�(PSIlQJHU��3/=�XQG�2UW�VLQG�JHI�OOW��IDOOV�6LH�GLH�HQWVSUHFKHQGHQ�)HOGHU�LP
,QIRW\S�%DQNYHUELQGXQJ��������>([WHUQ@�PDQXHOO��EHUVFKULHEHQ�KDEHQ��:HQQ�6LH�GLHVH
)HOGHU�LP�,QIRW\S�%DQNYHUELQGXQJ��������QLFKW�PDQXHOO��EHUVFKULHEHQ�KDEHQ��ZHUGHQ�GRUW
GLH�:HUWH�DXV�GHQ�,QIRW\SHQ�'DWHQ�]XU�3HUVRQ��������>([WHUQ@�XQG�$QVFKULIWHQ�������
>([WHUQ@�DQJH]HLJW��,Q�GLHVHP�)DOO�VLQG�GLH�)HOGHU�(PSIlQJHU��3/=�XQG�2UW�LQ�GHU�7DEHOOH
=DKOXQJVLQIRUPDWLRQHQ��%7��QLFKW�JHI�OOW�

(LQWUlJH�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��I�U�PLWDUEHLWHULQGLYLGXHOOH�=DKOXQJHQ
DQ�'ULWWH

•� 'HU�(LQWUDJ�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��I�U�HLQH�PLWDUEHLWHULQGLYLGXHOOH
=DKOXQJ�DQ�'ULWWH�HQWKlOW�HQWZHGHU�'HWDLOLQIRUPDWLRQHQ�DXV�GHP�,QIRW\S��GHU�GHU�=DKOXQJ
]XJUXQGHOLHJW��=DKOZHJ��%DQNYHUELQGXQJ��1DPH�XQG�$QVFKULIW��RGHU�HLQHQ
(PSIlQJHUVFKO�VVHO�LP�)HOG�(PSI��'LHVHU�(PSIlQJHUVFKO�VVHO�YHUZHLVW�DXI�GDV�&XVWRPL]LQJ
GHV�3HUVRQDOPDQDJHPHQWV��ZR�6LH�GLH�JHQDQQWHQ�'HWDLOLQIRUPDWLRQHQ�KLQWHUOHJHQ�P�VVHQ�

•� 'DV�)HOG�=ZHFN�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��LVW�JHI�OOW��ZHQQ�LQ�GHP�,QIRW\S�
GHU�GHU�=DKOXQJ�]XJUXQGHOLHJW��HLQ�9HUZHQGXQJV]ZHFN�DQJHJHEHQ�ZXUGH�
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=DKOXQJVUHOHYDQWH�,QIRUPDWLRQHQ�LP�$EUHFKQXQJVHUJHEQLV

�� $SULO�����

%HDFKWHQ�6LH��GD��KLHU�QLFKW�DXI�DOOH�)HOGHU�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7�
HLQJHJDQJHQ�ZLUG��:HLWHUH�,QIRUPDWLRQHQ�GDU�EHU��ZLH�GDV�6\VWHP�GLH�,QIRUPDWLRQHQ
�EHU�GHQ�=DKOXQJVHPSIlQJHU�EHVWLPPW��ILQGHQ�6LH�XQWHU�9RUSURJUDPP�'7$�>6HLWH
��@�LP�$EVFKQLWW��)XQNWLRQVXPIDQJ��

7DEHOOH�$UEHLWVSODW]�%DVLVEH]�JH��:3%3�
(LQLJH�RUJDQLVDWRULVFKH�(OHPHQWH�DXV�GHP�,QIRW\S�2UJDQLVDWRULVFKH�=XRUGQXQJ��������ZHUGHQ
EHL�GHU�3HUVRQDODEUHFKQXQJ�LQ�GHU�7DEHOOH�$UEHLWVSODW]�%DVLVEH]�JH��:3%3��JHVSHLFKHUW��'LHVH
RUJDQLVDWRULVFKHQ�(OHPHQWH�ZHUGHQ�EHL�GHU�/RKQ��XQG�*HKDOWV]DKOXQJ��DEKlQJLJ�YRP
&XVWRPL]LQJ��]XU�%HVWLPPXQJ�GHU�+DXVEDQN�XQG�GHV�+DXVEDQNNRQWRV�KHUDQJH]RJHQ�

$X�HUGHP�YHUZHQGHW�GDV�6\VWHP�GLH�7DEHOOH�$UEHLWVSODW]�%DVLVEH]�JH��:3%3��]XU
%HVWLPPXQJ�GHV�]DKOHQGHQ�%XFKXQJVNUHLVHV��'LH�$QJDEH�GHV�]DKOHQGHQ�%XFKXQJVNUHLVHV�LP
&XVWRPL]LQJ�LVW�RSWLRQDO��:HQQ�6LH�LP�&XVWRPL]LQJ�NHLQHQ�]DKOHQGHQ�%XFKXQJVNUHLV�IHVWJHOHJW
KDEHQ��YHUZHQGHW�GDV�6\VWHP�GHQ�%XFKXQJVNUHLV��GHU�LQ�GHU�7DEHOOH�$UEHLWVSODW]�%DVLVEH]�JH
�:3%3��LP�$EUHFKQXQJVHUJHEQLV�HLQHV�0LWDUEHLWHUV�JHVSHLFKHUW�LVW��:HQQ�GLH�7DEHOOH
$UEHLWVSODW]�%DVLVEH]�JH��:3%3��GHV�0LWDUEHLWHUV�LQ�GHU�]X�YHUDUEHLWHQGHQ
$EUHFKQXQJVSHULRGH�GXUFK�HLQHQ�:3%3�6SOLW�>([WHUQ@�PHKUHUH�7HLO]HLWUlXPH�HQWKlOW��EHVWLPPW
GDV�6\VWHP�GHQ�%XFKXQJVNUHLV�GHV�OHW]WHQ�7HLO]HLWUDXPV��LQ�GHP�GHU�0LWDUEHLWHU�DNWLY�ZDU��DOV
]DKOHQGHQ�%XFKXQJVNUHLV�
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9RUSURJUDPP�'7$

$SULO����� ��

9RUSURJUDPP�'7$

9HUZHQGXQJ
8P�GDV�9RUSURJUDPP�'7$�]X�VWDUWHQ��ZlKOHQ�6LH�YRP�%LOG�6$3�(DV\�$FFHVV�DXV�3HUVRQDO�→
3HUVRQDODEUHFKQXQJ�→�$EUHFKQXQJ�→�hEHUZHLVXQJ�→�9RUSURJUDPP�'7$�

0LW�GHP�9RUSURJUDPP�'7$�ZHUWHQ�6LH�GLH�(UJHEQLVVH�GHU�3HUVRQDODEUHFKQXQJ�DXV��XP�HLQHQ
'DWHQEHVWDQG��GLH�VRJHQDQQWHQ�5HJXOLHUXQJVGDWHQ��]X�HU]HXJHQ��'LH�(U]HXJXQJ�GHU
5HJXOLHUXQJVGDWHQ�ELOGHW�GHQ�HUVWHQ�6FKULWW�LP�3UR]H��GHU�/RKQ��XQG�*HKDOWV]DKOXQJ�

6LH�N|QQHQ�GDV�9RUSURJUDPP�'7$�DXFK�GDQQ�YHUZHQGHQ��ZHQQ�6LH�LQQHUKDOE�HLQHU
$EUHFKQXQJVSHULRGH�PHKUHUH�7HLO]DKOXQJHQ�]X�YHUVFKLHGHQHQ�7HUPLQHQ��TXDOLIL]LHUWHU�$EVFKODJ
>([WHUQ@��YRUQHKPHQ�ZROOHQ�

'DV�9RUSURJUDPP�'7$�NDQQ�=DKOXQJHQ�PLW�XQWHUVFKLHGOLFKHQ�=DKOZHJHQ�>([WHUQ@�LQ�HLQHP
=DKOXQJVODXI�DXVZHUWHQ��'LH�=DKOXQJVWUlJHUSURJUDPPH��GLH�GLH�YRP�9RUSURJUDPP�'7$
HU]HXJWHQ�'DWHQ�ZHLWHUYHUDUEHLWHQ��VHOHNWLHUHQ�GLH�HQWVSUHFKHQGHQ�'DWHQVlW]H�DQKDQG�GHV
=DKOZHJV�

'DV�9RUSURJUDPP�'7$�YHUDUEHLWHW�VRZRKO�,QIRUPDWLRQHQ�DXV�GHQ�6WDPPGDWHQ�>6HLWH���@�DOV
DXFK�,QIRUPDWLRQHQ�DXV�GHP�$EUHFKQXQJVHUJHEQLV�>6HLWH���@�HLQHV�0LWDUEHLWHUV�

,QWHJUDWLRQ
'LH�YRP�9RUSURJUDPP�'7$�HU]HXJWHQ�5HJXOLHUXQJVGDWHQ�ZHUGHQ�YRQ�OlQGHUVSH]LILVFKHQ
=DKOXQJVWUlJHUSURJUDPPHQ�GHV�)LQDQ]ZHVHQV�YHUDUEHLWHW��XP�=DKOXQJVWUlJHU��]��%��'7$�
'DWHLHQ�I�U�GLH�%DQN��6FKHFNV��]X�HU]HXJHQ��6LH�P�VVHQ�GLHVH�)ROJHSURJUDPPH�VWDUWHQ�
QDFKGHP�GDV�9RUSURJUDPP�'7$�GLH�$EUHFKQXQJVHUJHEQLVVH�GHU�0LWDUEHLWHU�DXVJHZHUWHW�XQG
GLH�5HJXOLHUXQJVGDWHQ�HU]HXJW�KDW�

9RUDXVVHW]XQJHQ
6LH�KDEHQ�GLH�3HUVRQDODEUHFKQXQJ�I�U�GLH�$EUHFKQXQJVSHULRGH��I�U�GLH�6LH�GLH�/RKQ��XQG
*HKDOWV]DKOXQJ�YRUQHKPHQ�ZROOHQ��EHHQGHW���$XVQDKPH��6LH�I�KUHQ�YRU�%HHQGLJXQJ�GHU
$EUHFKQXQJ�HLQHQ�TXDOLIL]LHUWHQ�$EVFKODJ�>([WHUQ@�GXUFK��

6LH�KDEHQ�LQ�$EVWLPPXQJ�PLW�GHP�)LQDQ]ZHVHQ�IROJHQGH�(LQVWHOOXQJHQ��EHUSU�IW�RGHU
YRUJHQRPPHQ�

•� (LQULFKWXQJ�GHU�=DKOZHJH��LP�&XVWRPL]LQJ�GHV�3HUVRQDOPDQDJHPHQWV�XQWHU
3HUVRQDODGPLQLVWUDWLRQ�→�3HUV|QOLFKH�'DWHQ�→�%DQNYHUELQGXQJ�→�=DKOZHJ�IHVWOHJHQ
>([WHUQ@�

•� (LQULFKWXQJ�GHU�+DXVEDQNHQ�XQG�+DXVEDQNNRQWHQ��LP�&XVWRPL]LQJ�GHU
3HUVRQDODEUHFKQXQJ�XQWHU�'DWHQWUlJHUDXVWDXVFK�→�9RUSURJUDPPH�]XP
'DWHQWUlJHUDXVWDXVFK�→�+DXVEDQNHQ�HLQULFKWHQ�>([WHUQ@�

•� )HVWOHJXQJ�GHU�$EVHQGHUEDQNHQ���EHU�GDV�0HUNPDO�.RQWRYHUELQGXQJ�GHV�$EVHQGHUV�EHL
'DWHQWUlJHUDXVWDXVFK��'7$.7��LP�&XVWRPL]LQJ�GHU�3HUVRQDODEUHFKQXQJ�XQWHU
'DWHQWUlJHUDXVWDXVFK�→�9RUSURJUDPPH�]XP�'DWHQWUlJHUDXVWDXVFK�→�$EVHQGHUEDQNHQ
IHVWOHJHQ�>([WHUQ@�

•� )HVWOHJXQJ�GHV�]DKOHQGHQ�%XFKXQJVNUHLVHV��IDOOV�6LH�QLFKW�GHQ�LP�,QIRW\S
2UJDQLVDWRULVFKH�=XRUGQXQJ��������KLQWHUOHJWHQ�%XFKXQJVNUHLV�YHUZHQGHQ�ZROOHQ���EHU�GDV
0HUNPDO�.RQWRYHUELQGXQJ�GHV�$EVHQGHUV�EHL�'DWHQWUlJHUDXVWDXVFK��'7$.7��LP
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&XVWRPL]LQJ�GHU�3HUVRQDODEUHFKQXQJ�XQWHU�'DWHQWUlJHUDXVWDXVFK�→�9RUSURJUDPPH�]XP
'DWHQWUlJHUDXVWDXVFK�→�$EVHQGHUEDQNHQ�IHVWOHJHQ�>([WHUQ@��

•� =XRUGQXQJ�GHU�7H[WVFKO�VVHO�I�U�GHQ�=DKOXQJVYHUNHKU�]X�hEHUZHLVXQJVORKQDUWHQ��LP
&XVWRPL]LQJ�GHU�3HUVRQDODEUHFKQXQJ�XQWHU�'DWHQWUlJHUDXVWDXVFK�→�9RUSURJUDPPH�]XP
'DWHQWUlJHUDXVWDXVFK�→�7H[WVFKO�VVHO�=DKOXQJVYHUNHKU�SU�IHQ�>([WHUQ@��

'LHVH�=XRUGQXQJ�LVW�QLFKW�LQ�DOOHQ�/lQGHUYHUVLRQHQ�QRWZHQGLJ�

)XQNWLRQVXPIDQJ
'DV�9RUSURJUDPP�'7$�OLHVW�I�U�MHGHV�DNWXHOOH�2ULJLQDOHUJHEQLV�GHU�LQ�HLQHP�=DKOXQJVODXI
YHUDUEHLWHWHQ�0LWDUEHLWHU�GLH�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��LP�$EUHFKQXQJVHUJHEQLV�

'DEHL�I�KUW�GDV�6\VWHP�I�U�MHGHQ�(LQWUDJ�LQ�GLHVHU�7DEHOOH�GLH�IROJHQGHQ�6FKULWWH�GXUFK�

•� 'DV�6\VWHP�EHVWLPPW�GLH�,QIRUPDWLRQHQ��EHU�GHQ�=DKOXQJVHPSIlQJHU

−� DXV�GHP�(LQWUDJ�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7�

−� DXV�GHU�7DEHOOH�(PSIlQJHUVFKO�VVHO��7���%���ZHQQ�GHU�(LQWUDJ�LQ�GHU�7DEHOOH
=DKOXQJVLQIRUPDWLRQHQ��%7��HLQHQ�(PSIlQJHUVFKO�VVHO�HQWKlOW

−� DXV�GHQ�,QIRW\SHQ�'DWHQ�]XU�3HUVRQ��������XQG�$QVFKULIWHQ���������ZHQQ�GHU�(LQWUDJ�LQ
GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��NHLQHQ�(PSIlQJHUVFKO�VVHO�XQG�NHLQH
(PSIlQJHUGDWHQ�HQWKlOW

•� 'DV�6\VWHP�ZHUWHW�GDV�0HUNPDO�.RQWRYHUELQGXQJ�GHV�$EVHQGHUV�EHL�'DWHQWUlJHUDXVWDXVFK
�'7$.7��DXV��XP�IROJHQGH�,QIRUPDWLRQHQ�]X�HUPLWWHOQ�

−� GHQ�]DKOHQGHQ�%XFKXQJVNUHLV

−� GLH�+DXVEDQN

−� GDV�+DXVEDQNNRQWR

•� 'DV�6\VWHP�OLHVW�GDV�)HOG�9HUZHQGXQJV]ZHFN�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��

−� :HQQ�GDV�)HOG�9HUZHQGXQJV]ZHFN�JHI�OOW�LVW��ZLUG�GHU�,QKDOW�GHV�)HOGHV�LQ�GLH
5HJXOLHUXQJVGDWHQ��EHUQRPPHQ�

−� :HQQ�GDV�)HOG�9HUZHQGXQJV]ZHFN�QLFKW�JHI�OOW�LVW��ZLUG�GHU�IROJHQGH�7H[W�YHUZHQGHW�
�/RKQ�*HKDOW����3HUVRQDOQXPPHU!���$EUHFKQXQJVSHULRGH!�RGHU��5HQWH�3HQV���
�3HUVRQDOQXPPHU!���$EUHFKQXQJVSHULRGH!�

•� 'DV�6\VWHP�EHVWLPPW�GLH�=DKOXQJVZlKUXQJ�

−� :HQQ�GDV�)HOG�$XV]DKOXQJVZlKUXQJ�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��HLQH
:lKUXQJ�HQWKlOW��ZLUG�GLHVH�:lKUXQJ�I�U�GLH�=DKOXQJ�YHUZHQGHW�

−� :HQQ�GDV�)HOG�$XV]DKOXQJVZlKUXQJ�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��NHLQH
:lKUXQJ�HQWKlOW��ZLUG�GLH�:lKUXQJ�DXV�GHP�)HOG�:lKUXQJ�GHU�7DEHOOH
6WDWXVLQIRUPDWLRQHQ�GHU�$EUHFKQXQJ��9(56&��I�U�GLH�=DKOXQJ�YHUZHQGHW�

•� 'DV�6\VWHP�OLHVW�GLH�%DQNOHLW]DKOHQ�GHU�+DXVEDQN�XQG�GHU�(PSIlQJHUEDQN�DXV�GHU�7DEHOOH
%DQNHQVWDPP��%1.$��

•� 'DV�6\VWHP�SU�IW�GLH�=DKOXQJVGDWHQ�DXI�.RQVLVWHQ]��:HQQ�I�U�HLQHQ�0LWDUEHLWHU�HLQH
=DKOXQJ�PLW�LQNRQVLVWHQWHQ�'DWHQ�YRUOLHJW��I�KUW�GDV�6\VWHP�I�U�GLHVHQ�0LWDUEHLWHU�NHLQH
=DKOXQJ�DXV�
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•� 'DV�6\VWHP�HU]HXJW�I�U�MHGHQ�(LQWUDJ�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��HLQHQ
(LQWUDJ�LQ�GHQ�5HJXOLHUXQJVGDWHQ�

6HOHNWLRQ

'DV�6HOHNWLRQVELOG�GHV�9RUSURJUDPPV�'7$�LVW�OlQGHUDEKlQJLJ��,P�IROJHQGHQ�ZHUGHQ�QXU�GLH
ZLFKWLJVWHQ�OlQGHUXQDEKlQJLJHQ�3DUDPHWHU�EHVFKULHEHQ�

hEHUZHLVXQJHQ�NHQQ]HLFKQHQ

:LU�HPSIHKOHQ��GLHVHV�.HQQ]HLFKHQ�]X�VHW]HQ��(V�EHZLUNW��GD��GDV�6\VWHP�MHGHQ�YHUDUEHLWHWHQ
(LQWUDJ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��PLW�'DWXP�XQG�8KU]HLW�NHQQ]HLFKQHW��XP�LKQ�I�U
VSlWHUH�=DKOXQJVOlXIH�DOV��YHUDUEHLWHW��]X�NHQQ]HLFKQHQ��6R�ZLUG�YHUKLQGHUW��GD��(LQWUlJH�LQ�GHU
7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��YHUVHKHQWOLFK�PHKUPDOV�YHUDUEHLWHW�ZHUGHQ��:HQQ�GLH
3HUVRQDODEUHFKQXQJ�ZLHGHUKROW�ZLUG��QDFKGHP�6LH�GDV�9RUSURJUDPP�'7$�DXVJHI�KUW�KDEHQ�
�EHUVFKUHLEW�GDV�6\VWHP�GLH�PLW�'DWXP�XQG�8KU]HLW�JHNHQQ]HLFKQHWHQ�(LQWUlJH�QLFKW��VRQGHUQ
I�KUW�HLQH�'LIIHUHQ]UHFKQXQJ�GXUFK��'HVZHJHQ�P�VVHQ�6LH�GDV�.HQQ]HLFKHQ�hEHUZHLVXQJHQ
NHQQ]HLFKQHQ�DXI�MHGHQ�)DOO�VHW]HQ��ZHQQ�6LH�HLQHQ�TXDOLIL]LHUWHQ�$EVFKODJ�GXUFKI�KUHQ�ZROOHQ�

/RKQDUW

0LW�+LOIH�GLHVHU�(LQJDEHIHOGHU�N|QQHQ�6LH�HLQHQ�=DKOXQJVODXI�DXI�EHVWLPPWH�/RKQDUWHQ
HLQVFKUlQNHQ��XP�EHLVSLHOVZHLVH�GLH�I�U�([WHUQH�hEHUZHLVXQJHQ��,QIRW\S�������HU]HXJWHQ
/RKQDUWHQ�JHWUHQQW�YRP�*HKDOW�GHV�0LWDUEHLWHUV�]X�]DKOHQ�

7HVW

:HQQ�6LH�GLHVHV�.HQQ]HLFKHQ�VHW]HQ��]HLJW�GDV�6\VWHP�DOV�(UJHEQLV�HLQHV�=DKOXQJVODXIV
OHGLJOLFK�GLH�GXUFK]XI�KUHQGHQ�=DKOXQJHQ�DQ��(V�HU]HXJW�NHLQH�5HJXOLHUXQJVGDWHQ�XQG
YHUlQGHUW�NHLQH�'DWHQ�LP�$EUHFKQXQJVHUJHEQLV�

$XVJDEH

'DV�9RUSURJUDPP�'7$�HU]HXJW�HLQHQ�=DKOXQJVODXI��GHU�5HJXOLHUXQJVGDWHQ�HQWKlOW��6LH�N|QQHQ
MHGHQ�=DKOXQJVODXI�GXUFK�GLH�.RPELQDWLRQ�YRQ�3URJUDPPODXIGDWXP�XQG�,GHQWLILNDWLRQVPHUNPDO
HLQGHXWLJ�LGHQWLIL]LHUHQ��'DV�,GHQWLILNDWLRQVPHUNPDO�HUJLEW�VLFK�DXV�GHU�VHFKVVWHOOLJHQ�6\VWHP]HLW�
]X�GHU�6LH�GDV�9RUSURJUDPP�'7$�JHVWDUWHW�KDEHQ��'DV�6\VWHP�HUVHW]W�GLH�OHW]WH�6WHOOH�GHU
VHFKVVWHOOLJHQ�6\VWHP]HLW�LP�,GHQWLILNDWLRQVPHUNPDO�GXUFK�HLQ�P�

6LH�KDEHQ�GDV�9RUSURJUDPP�'7$�DP������������XP������8KU�JHVWDUWHW��6LH�N|QQHQ
GHQ�HU]HXJWHQ�=DKOXQJVODXI�GXUFK�GLH�.RPELQDWLRQ�YRQ�3URJUDPPODXIGDWXP
�14.04.2000��XQG�,GHQWLILNDWLRQVPHUNPDO��09251P��HLQGHXWLJ�LGHQWLIL]LHUHQ�

'LH�LQ�HLQHP�=DKOXQJVODXI�HQWKDOWHQHQ�5HJXOLHUXQJVGDWHQ�ZHUGHQ�LQ�GHQ�IROJHQGHQ�7DEHOOHQ
JHVSHLFKHUW�

•� 9HUZDOWXQJVVlW]H�I�U�GDV�=DKOXQJVSURJUDPP��5(*89�

•� 5HJXOLHUXQJVGDWHQ�DXV�=DKOSURJUDPP��5(*8+�

•� %HDUEHLWHWH�3RVLWLRQHQ�DXV�=DKOSURJUDPP��5(*83�

'LH�'DWHQ�LQ�GLHVHQ�7DEHOOHQ�ZHUGHQ�YRQ�GHQ�=DKOXQJVWUlJHUSURJUDPPHQ�GHV�)LQDQ]ZHVHQV
ZHLWHUYHUDUEHLWHW��:HLWHUH�,QIRUPDWLRQHQ�ILQGHQ�6LH�XQWHU�=DKOHQ��),�%/��>([WHUQ@�

6LHKH�DXFK�

=DKOXQJVODXI�ZLHGHUKROHQ�>6HLWH���@
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=DKOXQJVODXI�ZLHGHUKROHQ

9HUZHQGXQJ
:HQQ�HLQ�=DKOXQJVODXI�QLFKW�NRUUHNW�GXUFKJHI�KUW�ZXUGH��]��%��DXIJUXQG�HLQHV
3URJUDPPDEEUXFKV��P�VVHQ�6LH�GLHVHQ�=DKOXQJVODXI�ZLHGHUKROHQ�

9RUDXVVHW]XQJHQ
6LH�KDEHQ�EHL�GHU�(U]HXJXQJ�GHV�=DKOXQJVODXIV��GHQ�6LH�ZLHGHUKROHQ�ZROOHQ��GDV�.HQQ]HLFKHQ
hEHUZHLVXQJHQ�NHQQ]HLFKHQ�JHVHW]W�

9RUJHKHQVZHLVH
��� 1HKPHQ�6LH�GLH�JOHLFKHQ�(LQVWHOOXQJHQ�DXI�GHP�6HOHNWLRQVELOG�GHV�9RUSURJUDPPV�'7$

>6HLWH���@�YRU��GLH�6LH�EHL�GHU�(U]HXJXQJ�GHV�XUVSU�QJOLFKHQ�=DKOXQJVODXIV�YRUJHQRPPHQ
KDEHQ�

��� 7UDJHQ�6LH�]XVlW]OLFK�LQ�GHQ�(LQJDEHIHOGHUQ�:LHGHUKROXQJVODXI��'DWXP�XQG�8KU]HLW�GDV
'DWXP�XQG�GLH�8KU]HLW�GHV�]X�ZLHGHUKROHQGHQ�=DKOXQJVODXIV�HLQ�

'XUFK�GLHVHQ�(LQWUDJ�ZHUWHW�GDV�6\VWHP�GLH�(LQWUlJH�LQ�GHU�7DEHOOH
=DKOXQJVLQIRUPDWLRQHQ��%7��DXV��GLH�GDV�9RUSURJUDPP�'7$�]ZDU�PLW�'DWXP�XQG�8KU]HLW
JHNHQQ]HLFKQHW�KDW��DEHU�GHUHQ�'DWXP�XQG�8KU]HLW�PLW�,KUHU�(LQJDEH�LQ�GHQ
(LQJDEHIHOGHUQ�:LHGHUKROXQJVODXI��'DWXP�XQG�8KU]HLW��EHUHLQVWLPPW�

��� :HQQ�6LH�QXU�GLH�EHUHLWV�JHNHQQ]HLFKQHWHQ�(LQWUlJH�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ
�%7��DXVZHUWHQ�ZROOHQ��VHW]HQ�6LH�GDV�.HQQ]HLFKHQ�QXU�JHNHQQ]HLFKQHWH�6lW]H�

:HQQ�6LH�GLHVHV�.HQQ]HLFKHQ�QLFKW�VHW]HQ��ZHUWHW�GDV�6\VWHP�DXFK�(LQWUlJH�LQ�GHU
7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��DXV��GLH�QRFK�QLFKW�PLW�'DWXP�XQG�8KU]HLW
JHNHQQ]HLFKQHW�VLQG�

��� :lKOHQ�6LH� �

:HQQ�,KQHQ�'DWXP�XQG�8KU]HLW�GHV�]X�ZLHGHUKROHQGHQ�=DKOXQJVODXIV�QLFKW�EHNDQQW
VLQG��JHKHQ�6LH�ZLH�IROJW�YRU�

��� =HLJHQ�6LH�PLW�GHP�3URJUDPP�$Q]HLJHQ�YRQ�$EUHFKQXQJVHUJHEQLVVHQ�>([WHUQ@
�5HSRUW�+��B',63/$<B3$<5(68/7��HLQ�$EUHFKQXQJVHUJHEQLV��HLQHV
EHOLHELJHQ�0LWDUEHLWHUV��DQ��GDV�I�U�GHQ�XUVSU�QJOLFKHQ�=DKOXQJVODXI
DXVJHZHUWHW�ZXUGH�

��� =HLJHQ�6LH�GLH�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��DQ�

��� :lKOHQ�6LH�HLQHQ�(LQWUDJ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��DXV��GHQ�GDV
9RUSURJUDPP�'7$�EHL�GHU�(UVWHOOXQJ�GHV�XUVSU�QJOLFKHQ�=DKOXQJVODXIV�PLW
'DWXP�XQG�8KU]HLW�JHNHQQ]HLFKQHW�KDW�

��� 1RWLHUHQ�6LH�VLFK�GLH�:HUWH�LQ�GHQ�)HOGHUQ�'DWXP�XQG�8KU]HLW��XP�6LH�DXI�GHP
6HOHNWLRQVELOG�GHV�9RUSURJUDPPV�'7$�LQ�GLH�)HOGHU�:LHGHUKROXQJVODXI��'DWXP
XQG�8KU]HLW�HLQ]XWUDJHQ�
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/RKQ��XQG�*HKDOWV]DKOXQJ�SHU�hEHUZHLVXQJ

(LQVDW]P|JOLFKNHLWHQ
0LW�+LOIH�GLHVHV�3UR]HVVHV�VWHOOW�GDV�6\VWHP�DOOH�,QIRUPDWLRQHQ�EHUHLW��GLH�YRQ�,KUHU�+DXVEDQN
EHQ|WLJW�ZHUGHQ��XP�GLH�/|KQH�XQG�*HKlOWHU�DQ�,KUH�0LWDUEHLWHU�]X��EHUZHLVHQ��'DV�6\VWHP
HUVWHOOW�HLQH�'7$�'DWHL�PLW�GHP�]XJHK|ULJHQ�'7$�%HJOHLW]HWWHO��$X�HUGHP�N|QQHQ�6LH�HLQH
%HJOHLWOLVWH�GUXFNHQ��LQ�GHU�GLH�HLQ]HOQHQ�=DKOXQJHQ�DXIJHOLVWHW�VLQG��6LH�N|QQHQ�GLH�%HJOHLWOLVWH
X��D��]XU�PDQXHOOHQ�%XFKXQJ�GHU�/RKQ��XQG�*HKDOWV]DKOXQJ�LP�)LQDQ]ZHVHQ�YHUZHQGHQ�

$EODXI
��� 'DV�9RUSURJUDPP�'7$�>6HLWH���@�ZHUWHW�GLH�(LQWUlJH�LQ�GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ

�%7��LQ�GHQ�$EUHFKQXQJVHUJHEQLVVHQ�GHU�0LWDUEHLWHU�DXV�XQG�HU]HXJW�HLQHQ�=DKOXQJVODXI�
GHU�5HJXOLHUXQJVGDWHQ�HQWKlOW�

��� 'DV�=DKOXQJVWUlJHUSURJUDPP�>([WHUQ@�I�U�GLH�hEHUZHLVXQJ�ZHUWHW�GLH�5HJXOLHUXQJVGDWHQ
DXV�XQG�HU]HXJW�HLQH�'7$�'DWHL��GHQ�'7$�%HJOHLW]HWWHO�XQG�GLH�%HJOHLWOLVWH��'LH�'7$�'DWHL
HQWKlOW�DOOH�=DKOXQJVLQIRUPDWLRQHQ�XQG�HQWVSULFKW�GHP�)RUPDW��GDV�YRQ�GHQ�%DQNHQ�,KUHV
/DQGHV�YHUZHQGHW�ZLUG�

��� 6LH�VWHOOHQ�,KUHU�+DXVEDQN�GLH�HU]HXJWH�'7$�'DWHL�]XU�9HUI�JXQJ��GDPLW�GLH�hEHUZHLVXQJHQ
DXVJHI�KUW�ZHUGHQ�N|QQHQ�

'LH�IROJHQGH�*UDILN�]HLJW�GHQ�$EODXI�GHU�/RKQ��XQG�*HKDOWV]DKOXQJ�SHU�hEHUZHLVXQJ�
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$EUHFKQXQJVHUJHEQLV�DXVZHUWHQ

$SULO����� ��

$EUHFKQXQJVHUJHEQLV�DXVZHUWHQ

9RUJHKHQVZHLVH
��� 6WDUWHQ�6LH�GDV�9RUSURJUDPP�'7$�>6HLWH���@�

��� 0DFKHQ�6LH�GLH�HUIRUGHUOLFKHQ�$QJDEHQ�]X�$EUHFKQXQJVSHULRGH��6HOHNWLRQ�XQG�/RKQDUWHQ�

��� 6HW]HQ�6LH�GDV�.HQQ]HLFKHQ�hEHUZHLVXQJHQ�NHQQ]HLFKQHQ��VLHKH�9RUSURJUDPP�'7$�>6HLWH

��@��XQG�ZlKOHQ�6LH� �

'DV�6\VWHP�JLEW�HLQH�6WDWLVWLN��EHU�GLH�DXVJHZHUWHWHQ�3HUVRQDOQXPPHUQ�XQG�(LQWUlJH�LQ
GHU�7DEHOOH�=DKOXQJVLQIRUPDWLRQHQ��%7��DXV�

��� 1RWLHUHQ�6LH�VLFK�GDV�3URJUDPPODXIGDWXP�XQG�GDV�VHFKVVWHOOLJH�,GHQWLILNDWLRQPHUNPDO��6LH
P�VVHQ�GLHVH�:HUWH�VSlWHU�DXI�GHP�6HOHNWLRQVELOG�GHV�=DKOXQJVWUlJHUSURJUDPPV�DQJHEHQ�
PLW�GHP�6LH�GLH�'7$�'DWHL�HUVWHOOHQ�>6HLWH���@�

(UJHEQLV
'DV�6\VWHP�ZHUWHW�GLH�$EUHFKQXQJVHUJHEQLVVH�GHU�YRQ�,KQHQ�DXVJHZlKOWHQ�0LWDUEHLWHU�DXV�XQG
VSHLFKHUW�GLH�=DKOXQJVLQIRUPDWLRQHQ�DOV�5HJXOLHUXQJVGDWHQ�DXI�GHU�'DWHQEDQN�
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'7$�'DWHL�HUVWHOOHQ

�� $SULO�����

'7$�'DWHL�HUVWHOOHQ

9RUJHKHQVZHLVH
��� 6WDUWHQ�6LH�GDV�=DKOXQJVWUlJHUSURJUDPP�]XU�(UVWHOOXQJ�YRQ�'7$�'DWHLHQ�

��� *HEHQ�6LH�GDV�3URJUDPPODXIGDWXP�XQG�GDV�,GHQWLILNDWLRQVPHUNPDO�GHV�=DKOXQJVODXIV�HLQ�
GHU�YHUDUEHLWHW�ZHUGHQ�VROO�

��� 6HW]HQ�6LH�LP�*UXSSHQUDKPHQ�'UXFNVWHXHUXQJ�GLH�.HQQ]HLFKHQ�'DWHQWUlJHUDXVWDXVFK�XQG
%HJOHLWOLVWH�GUXFNHQ�

��� *HEHQ�6LH�GLH�ZHLWHUHQ�HUIRUGHUOLFKHQ�'DWHQ�HLQ�XQG�ZlKOHQ�6LH� �

(UJHEQLV
'DV�6\VWHP�ZHUWHW�GLH�5HJXOLHUXQJVGDWHQ�GHV�YRQ�,KQHQ�DQJHJHEHQHQ�=DKOXQJVODXIV�DXV�XQG
HU]HXJW�HLQH�'7$�'DWHL��'LH�'7$�'DWHL�HQWKlOW�DOOH�=DKOXQJVLQIRUPDWLRQHQ�XQG�HQWVSULFKW�GHP
)RUPDW��GDV�YRQ�GHQ�%DQNHQ�,KUHV�/DQGHV�YHUZHQGHW�ZLUG�

$X�HUGHP�HUVWHOOW�GDV�6\VWHP�GHQ�'7$�%HJOHLW]HWWHO�XQG�GLH�=DKOXQJVEHJOHLWOLVWH�I�U�GLHVH�'7$�
'DWHL��6LH�N|QQHQ�GLH�HU]HXJWH�'7$�'DWHL��EHU�GLH�'DWHQWUlJHUYHUZDOWXQJ�>6HLWH���@�ZHLWHU
EHDUEHLWHQ�



�6$3�$* 3D\UROO�+RQJ�.RQJ��3<��+.�

'DWHQWUlJHUYHUZDOWXQJ

$SULO����� ��

'DWHQWUlJHUYHUZDOWXQJ

9HUZHQGXQJ
'LH�'DWHQWUlJHUYHUZDOWXQJ��'7$�9HUZDOWXQJ��XQWHUVW�W]W�6LH�EHL�GHU�9HUZDOWXQJ�GHU�'DWHQWUlJHU�
GLH�6LH�LP�)LQDQ]ZHVHQ�E]Z��LP�3HUVRQDOZHVHQ�HUVWHOOHQ�

6LH�HUUHLFKHQ�GLH�'7$�9HUZDOWXQJ�LP�'HELWRUHQ��E]Z��.UHGLWRUHQPHQ��GHV�)LQDQ]ZHVHQV��EHU
3HULRGLVFKH�$UEHLWHQ�→�=DKOHQ�→�8PIHOG�→�=DKOXQJVWUlJHU��→�'7$�9HUZDOWXQJ�

6LH�HUUHLFKHQ�GLH�'7$�9HUZDOWXQJ�LQ�GHQ�/lQGHUPHQ�V�GHU�3HUVRQDODEUHFKQXQJ��EHU
$EUHFKQXQJ�→ hEHUZHLVXQJ�→�'7$�9HUZDOWXQJ�

,P�hEHUVLFKWVELOG�GHU�'7$�9HUZDOWXQJ��ZHUGHQ�DOOH�HUVWHOOWHQ�'DWHQWUlJHU�]XU�DQJHJHEHQHQ
6HOHNWLRQ�DQJH]HLJW��3UR�'DWHQWUlJHU�VLQG�ZHLWHUH�,QIRUPDWLRQHQ�DXIUXIEDU��0DUNLHUHQ�6LH�GD]X
GHQ�JHZ�QVFKWHQ�'DWHQWUlJHU�

)XQNWLRQVXPIDQJ
'LH�'7$�9HUZDOWXQJ�ELHWHW�,KQHQ�LP�HLQ]HOQHQ�IROJHQGH�)XQNWLRQHQ�

•� 'DWHQWUlJHU�$WWULEXWH�DQ]HLJHQ

:lKOHQ�6LH�GD]X�=XVlW]H�→ 'DWHQWUlJHU�$WWULE��

6LH�VHKHQ�]X�GHP�DXVJHZlKOWHQ�'DWHQWUlJHU�GLH�IROJHQGHQ�,QIRUPDWLRQHQ�

−� =DKOODXILGHQWLILNDWLRQ

−� DXVI�KUHQGH�+DXVEDQN�RGHU�&OHDULQJVWHOOH

−� 'DWXP�XQG�8KU]HLW�GHU�(UVWHOOXQJ�GHV�'DWHQWUlJHUV

−� (UVWHOOHU

−� UHJXOLHUWHU�%HWUDJ�LQ�:lKUXQJ

−� ZHLWHUH�WHFKQLVFKH�'DWHQ

•� /|VFKHQ�HLQHV�HLQ]HOQHQ�RGHU�PHKUHUHU�'DWHQWUlJHU

'LH�]XJHK|ULJHQ�9HUZDOWXQJVGDWHQ�ZHUGHQ�GDEHL�HEHQIDOOV�DXV�GHP�6\VWHP�HQWIHUQW�

0DUNLHUHQ�6LH�GHQ�GLH�JHZ�QVFKWHQ�'DWHQWUlJHU�XQG�ZlKOHQ�6LH�GDQQ�GLH�)XQNWLRQ
%HDUEHLWHQ�→�'DWHQWUlJHU�O|VFKHQ��(V�HUIROJW�HLQH�6LFKHUKHLWVDEIUDJH��:HQQ�6LH�GLHVH
EHVWlWLJHQ��ZHUGHQ�GLH�DXVJHZlKOWHQ�'DWHQWUlJHU�JHO|VFKW�

:HQQ�6LH�'DWHQWUlJHU�DXV�PHKUHUHQ�%XFKXQJVNUHLVHQ�O|VFKHQ�P|FKWHQ��YHUZHQGHQ�6LH
GD]X�GLH�5HRUJDQLVDWLRQV�)XQNWLRQ�GHV�=DKOSURJUDPPV�

6LHKH�DXFK�

'7$�9HUZDOWXQJVGDWHQ�EXFKXQJNUHLV�EHUJUHLIHQG�O|VFKHQ�>([WHUQ@�

•� 'RZQORDG�HLQHU�RGHU�PHKUHU�'DWHLHQ�DXV�GHP�6$3�6\VWHP�RGHU�GHP�)LOHV\VWHP
DXI�)HVWSODWWH�RGHU�'LVNHWWH

6LHKH�DXFK�

'RZQORDG�GHU�'7$�'DWHL�DXI�'LVNHWWH�>([WHUQ@�
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'DWHQWUlJHUYHUZDOWXQJ

�� $SULO�����

•� $XVJDEH�GHV�,QKDOWV�HLQHV�'DWHQWUlJHUV�DXI�GHQ�%LOGVFKLUP�E]Z��'UXFN�GHV�,QKDOWV

:lKOHQ�6LH�GD]X�LP�hEHUVLFKWVELOG�GHU�'7$�9HUZDOWXQJ�GLH�)XQNWLRQ�%HDUEHLWHQ��→
'7$�,QKDOW�DQ]HLJHQ�

'LH�IROJHQGHQ�)XQNWLRQHQ�VWHKHQ�I�U�=DKOXQJHQ�DXV�GHU�3HUVRQDOZLUWVFKDIW��+5�
QLFKW�]XU�9HUI�JXQJ�

•� %HOHJH�DQ]HLJHQ

:lKOHQ�6LH�GD]X�=XVlW]H�→ 'DWHQWUlJHU�$WWULE���XQG�GDQQ�8PIHOG�→�%HOHJH�DQ]HLJHQ�
0LW�GHU�)XQNWLRQ�$XVZlKOHQ�YHU]ZHLJHQ�6LH�LQ�GHQ�DXVJHZlKOWHQ�=DKOXQJVEHOHJ�

•� $Q]HLJH�GHU�hEHUQDKPHGDWHQ�QDFK�(UKDOW�XQG�(UIDVVHQ�GHV�.RQWRDXV]XJV

:lKOHQ�6LH�GD]X�LP�hEHUVLFKWVELOG�GHU�'7$�9HUZDOWXQJ�GLH�)XQNWLRQ�=XVlW]H�→
%DQNYHUNHKUV�$WWULEXWH��%HL�DXWRPDWLVFKHU�9HUDUEHLWXQJ�YRQ�HOHNWURQLVFKHQ
.RQWRDXV]�JHQ�ZHUGHQ�GLH�)HOGHU�GHU�*UXSSH�.RQWRDXV]XJ�JHI�OOW�

•� 'UXFNHQ�GHU�%HJOHLWOLVWH�]XP�DXVJHZlKOWHQ�'DWHQWUlJHU

:lKOHQ�6LH�GD]X�LP�hEHUVLFKWVELOG�GHU�'7$�9HUZDOWXQJ�GLH�)XQNWLRQ�8PIHOG�→
%HJOHLWOLVWH�

•� (UVWHOOHQ�HLQHV�$YLVHV

:HQQ�6LH�QLFKW�GLH�PDVFKLQHOOH�hEHUQDKPH�HOHNWURQLVFKHU�.RQWRDXV]�JH�QXW]HQ�
VRQGHUQ�GLH�.RQWRDXV]XJVGDWHQ�PDQXHOO�HLQJHEHQ��KDEHQ�6LH�PLW�GHU�'7$�9HUZDOWXQJ
GLH�0|JOLFKNHLW��GLHVH�$UEHLW�GXUFK�$YLVH�]X�YHUHLQIDFKHQ�

6LH�N|QQHQ�PLW�GHU�)XQNWLRQ�8PIHOG�→�%HOHJH�$YLV�HU]HXJHQ�]X�HLQHP�DXVJHZlKOWHQ
'DWHQWUlJHU�HLQ�$YLV�HU]HXJHQ��'LHVH�$YLVQXPPHU�N|QQHQ�6LH�VSlWHU�EHLP
$XVJOHLFKVYRUJDQJ�DXI�GHP�%DQNYHUUHFKQXQJVNRQWR�DQJHEHQ��(V�ZHUGHQ�,KQHQ�EHLP
$XVJOHLFKHQ�GDQQ�QXU�GLH�RIIHQHQ�3RVWHQ�YRUJHVFKODJHQ��GLH�]X�GHQ�LP�$YLV
DQJHJHEHQHQ�=DKOXQJHQ�JHK|UHQ�

:HLWHUH�,QIRUPDWLRQHQ��EHU�GLH�VSH]LHOOH�9HUZHQGXQJ�GLHVHU�)XQNWLRQ�LQ�*UR�EULWDQQLHQ�
QlPOLFK�]XP�(U]HXJHQ�HLQHU�7HOHSD\�'DWHL��ILQGHQ�6LH�LQ�GHU�'RNXPHQWDWLRQ�GHV
5HSRUWV�5))2'7$��
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3<�+.�3D\UROO�5HVXOWV�&KHFNLQJ

$SULO����� ��

3<�+.�3D\UROO�5HVXOWV�&KHFNLQJ

3XUSRVH
7KH�SD\UROO�UHVXOWV�FKHFN�WRRO�OHWV�\RX�HYDOXDWH�WKH�GLIIHUHQW�SD\PHQWV�PDGH�WR�DQG�RQ�EHKDOI�RI
HPSOR\HHV�LQ�D�SDUWLFXODU�SD\UROO�DUHD�IRU�D�SDUWLFXODU�SD\UROO�DFFRXQWLQJ�SHULRG�

7KLV�DOORZV�\RX�WR�FKHFN�IRU�LQFRQVLVWHQFLHV�LQ�WKH�SD\UROO�UHVXOWV�SULRU�WR�WKH�ILQDO�UHOHDVH�RI�WKDW
SHULRG
V�SD\UROO�

,PSOHPHQWDWLRQ�&RQVLGHUDWLRQV
<RX�PXVW�VHW�XS�DGGLWLRQDO�XVHU�ZDJH�W\SHV�WKDW�DUH�XVHG�LQ�WKH�SD\UROO�UHVXOWV�FKHFN�WRRO�

)RU�PRUH�LQIRUPDWLRQ�LQ�FXVWRPL]LQJ��FKRRVH�3D\UROO�+RQJ�.RQJ�→�3D\UROO
5HVXOW�&KHFNLQJ�>([WHUQ@�IURP�WKH�LPSOHPHQWDWLRQ�JXLGH��,0*��
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3<�+.�(YDOXDWLRQ�RI�3D\UROO�5HVXOWV

��� $SULO�����

3<�+.�(YDOXDWLRQ�RI�3D\UROO�5HVXOWV

3XUSRVH
(YDOXDWLQJ�WKH�SD\UROO�UHVXOWV�SULRU�WR�UHOHDVLQJ�WKH�SD\UROO�HQDEOHV�\RX�WR�FKHFN�IRU
LQFRQVLVWHQFLHV�WKDW�FDQ�DULVH�IURP�HUURUV��<RX�FDQ�FRUUHFW�WKHVH�HUURUV�DQG�UH�UXQ�WKH�SD\UROO�IRU
WKDW�SHULRG��EHIRUH�UHOHDVLQJ�WKH�SD\UROO�

3UHUHTXLVLWHV
(QVXUH�WKDW�WKH�SD\UROO�IRU�WKH�SD\UROO�DUHD�DQG�SHULRG�KDV�EHHQ�UXQ�EHIRUH�\RX�FDQ�HYDOXDWH�WKH
SD\UROO�UHVXOWV�

3URFHVV�)ORZ
:KHQ�WKH�SD\UROO�KDV�EHHQ�UXQ�IRU�D�SDUWLFXODU�SD\UROO�DUHD�DQG�SHULRG��\RX�FDQ�HYDOXDWH�WKH
SD\UROO�UHVXOWV�DV�IROORZV�

��� *HQHUDWH�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�WR�SUHSDUH�WKH�GDWD�IRU�WKH�SD\UROO�UHVXOWV�FKHFN�WRRO�
<RX�FDQ�XVH�D�EDWFK�MRE�WR�JHQHUDWH�UHVXOWV�IRU�PRUH�WKDQ�RQH�SD\UROO�DUHD�RU�SHULRG�

��� 5XQ�WKH�SD\UROO�UHVXOWV�FKHFN�WRRO��7KH�V\VWHP�GLVSOD\V�D�QXPEHU�RI�UHSRUWV�WKDW�\RX�FDQ�XVH
WR�DQDO\]H�WKH�SD\UROO�UHVXOWV�IRU�WKDW�SHULRG�

5HVXOW
)URP�WKH�UHSRUWV�RI�WKH�SD\UROO�UHVXOWV�FKHFN�WRRO��\RX�FDQ�FRPSDUH�WKH�SD\UROO�UHVXOWV�IRU
GLIIHUHQW�SHULRGV�DQG�FKHFN�IRU�LQFRQVLVWHQFLHV��,I�\RX�ILQG�DQ�LQFRQVLVWHQF\��\RX�FDQ�UXQ�D�FKHFN
WR�VHH�LI�LW�LV�DQ�DFFRXQWLQJ�HUURU�

:KHQ�\RX�DUH�VXUH�WKDW�WKHUH�DUH�QR�LQFRQVLVWHQFLHV��\RX�FDQ�UHOHDVH�WKH�SD\UROO�UHVXOWV�
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3<�+.�3UHSDUDWLRQ�RI�3D\UROO�5HVXOWV�&KHFN�'DWD

$SULO����� ���

3<�+.�3UHSDUDWLRQ�RI�3D\UROO�5HVXOWV�&KHFN�'DWD

8VH
%HIRUH�\RX�FDQ�XVH�WKH�SD\UROO�UHVXOWV�FKHFN�WRRO��\RX�PXVW�SUHSDUH�WKH�SD\UROO�UHVXOWV�FKHFN
GDWD��7KLV�LV�GRQH�E\�JHQHUDWLQJ�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�IRU�WKH�DSSURSULDWH�SD\UROO�DUHDV
DQG�SHULRGV�

,QWHJUDWLRQ
<RX�FDQ�GLVSOD\�WKH�JHQHUDWHG�SD\UROO�UHVXOWV�FKHFN�GDWD�DW�D�ODWHU�VWDJH�ZLWKRXW�UHJHQHUDWLQJ�WKH
GDWD��7KLV�LV�XVHIXO�LI�\RX�JHQHUDWH�D�QXPEHU�RI�SD\UROO�UHVXOWV�FKHFN�GDWD�DV�DQ�RYHUQLJKW�EDWFK
MRE��<RX�FDQ�WKHQ�YLHZ�WKH�JHQHUDWHG�SD\UROO�UHVXOWV�GDWD�ODWHU�

3UHUHTXLVLWHV
<RX�PXVW�UXQ�WKH�SD\UROO�EHIRUH�\RX�FDQ�JHQHUDWH�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�

$FWLYLWLHV
<RX�PXVW�JHQHUDWH�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�IRU�HDFK�SHULRG�VHTXHQWLDOO\��&KDQJHV�PDGH�WR
GDWD�LQ�RQH�SHULRG�DIIHFW�GDWD�LQ�VXEVHTXHQW�SHULRGV��,I�\RX�FKDQJH�GDWD�LQ�RQH�SHULRG��\RX�PXVW
UHJHQHUDWH�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�IRU�DOO�VXEVHTXHQW�SHULRGV��7KLV�RQO\�DSSOLHV�WR�WKH
SD\UROO�UHVXOWV�FKHFN�GDWD�LQ�RQH�WD[�\HDU�

)RU�SHUIRUPDQFH�UHDVRQV��FUHDWH�D�EDWFK�LQSXW�ILOH�WR�UXQ�WKLV�UHSRUW�GXULQJ�RII�SHDN
WLPH�
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3<�+.�*HQHUDWLQJ�3D\UROO�5HVXOWV�&KHFN�'DWD
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3<�+.�*HQHUDWLQJ�3D\UROO�5HVXOWV�&KHFN�'DWD

3UHUHTXLVLWHV
<RX�PXVW�UXQ�WKH�SD\UROO�IRU�WKLV�SHULRG�EHIRUH�\RX�FDQ�JHQHUDWH�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�

3URFHGXUH
��� &KRRVH�+XPDQ�UHVRXUFHV�→�3D\UROO�→�$VLD�3DFLILF�→�+RQJ�.RQJ�→�6XEV��DFWLYLWLHV�→�3HU

SD\UROO�SHULRG�→�(YDOXDWLRQ�→�3D\UROO�UHVXOWV�FKHFN�WRRO�→�3UHSDUDWLRQ�→�'DWD�JHQHUDWLRQ�

7KH�3D\UROO�UHVXOWV�FKHFN�WRRO��*HQHUDWLRQ�VFUHHQ�DSSHDUV�

��� (QWHU�WKH�UHOHYDQW�SD\UROO�DUHD�DQG�SHULRG�

��� ,I�\RX�ZDQW�WKH�UHVXOWV�WR�EH�ZULWWHQ�WR�WKH�FOXVWHU��VHW�WKH�'DWD�XSGDWH�UHTXLUHG�LQGLFDWRU�

��� 7R�GLVSOD\�WKH�UHVXOWV�RI�WKH�JHQHUDWLRQ��VHW�WKH�5HVXOWV�GLVSOD\�UHTXLUHG�LQGLFDWRU�

��� &KRRVH�([HFXWH�

5HVXOW
7KH�SD\UROO�UHVXOWV�FKHFN�GDWD�LV�JHQHUDWHG�IRU�WKH�SHULRG�VHOHFWHG��,I�\RX�VHW�WKH�5HVXOW�GLVSOD\
UHTXLUHG�LQGLFDWRU��WKH�UHVXOWV�RI�WKH�JHQHUDWHG�GDWD�DSSHDU�

6HH�DOVR�

'LVSOD\LQJ�WKH�3D\UROO�5HVXOWV�&KHFN�'DWD�>6HLWH����@

(YDOXDWLQJ�WKH�3D\UROO�5HVXOWV�&KHFN�'DWD�>6HLWH����@
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3<�+.�'LVSOD\LQJ�WKH�3D\UROO�5HVXOWV�&KHFN�'DWD
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3<�+.�'LVSOD\LQJ�WKH�3D\UROO�5HVXOWV�&KHFN�'DWD

8VH
<RX�FDQ�XVH�WKLV�IXQFWLRQ�WR�GLVSOD\�WKH�JHQHUDWHG�SD\UROO�UHVXOWV�FKHFN�GDWD�IRU�D�SDUWLFXODU
SD\UROO�DUHD�DQG�SHULRG��7KLV�LV�XVHIXO�LI�\RX�JHQHUDWHG�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�XVLQJ�DQ
RYHUQLJKW�EDWFK�MRE�

3UHUHTXLVLWHV
<RX�PXVW�JHQHUDWH�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�IRU�WKH�SHULRG�EHIRUH�\RX�FDQ�GLVSOD\�WKH
JHQHUDWHG�UHVXOWV�

3URFHGXUH
��� &KRRVH�+XPDQ�UHVRXUFHV�→�3D\UROO�→�$VLD�3DFLILF�→�+RQJ�.RQJ�→�6XEV��DFWLYLWLHV�→�3HU

SD\UROO�SHULRG�→�(YDOXDWLRQ�→�3D\UROO�UHVXOWV�FKHFN�WRRO�→�3UHSDUDWLRQ�→�'DWD�GLVSOD\�

7KH�3D\UROO�UHVXOWV�FKHFN�WRRO��'LVSOD\�VFUHHQ�DSSHDUV�

��� (QWHU�WKH�UHOHYDQW�SD\UROO�DUHD�DQG�SHULRG�

��� &KRRVH�([HFXWH�

5HVXOW
7KH�VXPPDUL]HG�UHVXOWV�RI�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�DSSHDUV�

6HH�DOVR�

*HQHUDWLQJ�3D\UROO�5HVXOWV�&KHFN�'DWD�>6HLWH����@

(YDOXDWLQJ�WKH�3D\UROO�5HVXOWV�&KHFN�'DWD�>6HLWH����@
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3<�+.�3D\UROO�5HVXOWV�&KHFN�7RRO
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3<�+.�3D\UROO�5HVXOWV�&KHFN�7RRO

8VH
:KHQ�\RX�KDYH�JHQHUDWHG�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�IRU�DOO�UHOHYDQW�SD\UROO�DUHDV�DQG
SHULRGV��\RX�FDQ�XVH�WKH�SD\UROO�UHVXOWV�FKHFN�WRRO�WR�DQDO\]H�SD\UROO�GDWD�

3UHUHTXLVLWHV
<RX�PXVW�JHQHUDWH�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�EHIRUH�\RX�FDQ�UXQ�WKH�SD\UROO�UHVXOWV�FKHFN
WRRO�

)HDWXUHV
:KHQ�UXQQLQJ�WKH�SD\UROO�UHVXOWV�FKHFN�WRRO��\RX�FDQ�UHVWULFW�WKH�FKHFN�WR�VSHFLILF�ZDJH�W\SHV�
2WKHUZLVH��WKH�GHIDXOW�OLVW�RI�ZDJH�W\SHV�LV�XVHG��<RX�FDQ�FXVWRPL]H�WKLV�OLVW�RI�ZDJH�W\SHV�LQ�WKH
SD\UROO�FXVWRPL]LQJ�,0*�IRU�+RQJ�.RQJ�

,Q�FXVWRPL]LQJ��FKRRVH�3D\UROO�+RQJ�.RQJ�→�3D\UROO�5HVXOWV�&KHFNLQJ�→�6HW�XS
ZDJH�W\SH�IRU�SD\UROO�UHVXOWV�FKHFNLQJ�>([WHUQ@�

<RX�FDQ�DOVR�H[FOXGH�GDWD�RI�HPSOR\HHV�ZKR�KDYH�OHIW�WKH�FRPSDQ\��OHDYHUV��IURP�WKH�SD\UROO
UHVXOWV�FKHFN�WRRO�XQWLO�WKH�HQG�RI�WKH�WD[�\HDU�

$FWLYLWLHV
:KHQ�\RX�H[HFXWH�WKH�SD\UROO�UHVXOWV�FKHFN�WRRO��WKH�V\VWHP�SURYLGHV�WKH�IROORZLQJ�

3D\UROO�UHFRQFLOLDWLRQ�UHSRUW &RQWDLQV�D�OLVW�RI�DOO�LQFRPLQJ�DQG�RXWJRLQJ�SD\PHQWV��LQ
WHUPV�RI�ZDJH�W\SHV��IRU�WKH�SHULRG

)URP�WKLV�UHSRUW��\RX�FDQ�PRYH�EDFN�DQG�IRUWK�WR�YLHZ
GDWD�IURP�SUHFHGLQJ�DQG�VXEVHTXHQW�SHULRGV

3D\UROO�VXPPDU\�UHSRUW &RQWDLQV�SHULRG�DQG�\HDU�WR�GDWH�DPRXQWV�IRU�WKH
IROORZLQJ�ZDJHV�

•� *URVV�SD\PHQW

•� 2WKHU�SD\PHQW

•� 7RWDO�GHGXFWLRQV

•� 1HW�SD\PHQW

%UHDNGRZQ�RI�SD\PHQWV�UHSRUW &RQWDLQV�D�OLVW�RI�SD\PHQWV�WKDW�ZLOO�EH�SDLG�RU�KDV�EHHQ
SDLG�WR�HPSOR\HHV��FDWHJRUL]HG�E\�PHWKRGV�RI�SD\PHQW

5HWURDFWLRQ�GHWDLOV�UHSRUW &RQWDLQV�D�OLVW�RI�UHWURDFWLYH�SD\PHQWV�IRU�WKH�SHULRG

$GMXVWPHQW�GHWDLOV�UHSRUW &RQWDLQV�D�OLVW�RI�WKH�DGMXVWPHQWV�IRU�WKH�SHULRG
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3UHUHTXLVLWHV
<RX�PXVW�JHQHUDWH�WKH�SD\UROO�UHVXOWV�FKHFN�GDWD�EHIRUH�\RX�FDQ�UXQ�WKH�SD\UROO�UHVXOWV�FKHFN
WRRO�

3URFHGXUH
��� &KRRVH�+XPDQ�UHVRXUFHV�→�3D\UROO�→�$VLD�3DFLILF�→�+RQJ�.RQJ�→�6XEV��DFWLYLWLHV�→�3HU

SD\UROO�SHULRG�→�(YDOXDWLRQ�→�3D\UROO�UHVXOWV�FKHFN�WRRO�→�(YDOXDWLRQ�

7KH�3D\UROO�UHVXOWV�FKHFN�WRRO�VFUHHQ�DSSHDUV�

���� (QWHU�WKH�UHOHYDQW�SD\UROO�DUHD�DQG�SHULRG�

���� ,I�\RX�ZDQW�WR�DQDO\]H�VSHFLILF�SD\PHQWV��HQWHU�WKH�ZDJH�W\SHV�WKDW�UHSUHVHQW�WKHVH
SD\PHQWV��7R�XVH�WKH�GHIDXOW�OLVW�RI�ZDJH�W\SHV��OHDYH�WKH�:DJH�7\SH�RSWLRQ�EODQN�

���� ,I�\RX�ZDQW�WKH�GDWD�RI�HPSOR\HHV�ZKR�KDYH�OHIW�WKH�FRPSDQ\�WR�EH�LQFOXGHG��VHW�WKH�.HHS
OHDYHUV�XQWLO�HQG�RI�\HDU�LQGLFDWRU�

���� &KRRVH�([HFXWH�

5HVXOW
7KH�3D\UROO�UHFRQFLOLDWLRQ�UHSRUW�DSSHDUV�

7KH�VFUHHQ�LQFOXGHV�RSWLRQV�WR�GLVSOD\�WKH�RWKHU�UHSRUWV�HYDOXDWHG�E\�WKH�SD\UROO
UHVXOWV�FKHFN�WRRO�

6HH�DOVR�

*HQHUDWLQJ�3D\UROO�5HVXOWV�&KHFN�'DWD�>6HLWH����@

'LVSOD\LQJ�WKH�3D\UROO�5HVXOWV�&KHFN�'DWD�>6HLWH����@
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3<�+.�5HSRUWLQJ

��� $SULO�����

3<�+.�5HSRUWLQJ

3XUSRVH
7KH�UHSRUWLQJ�FRPSRQHQW�SURYLGHV�UHSRUWV�UHTXLUHG�IRU�VXEPLWWLQJ�\HDU�HQG�WD[�UHWXUQV�DFFRUGLQJ
WR�VWDWXWRU\�UHJXODWLRQV�


